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HacroamoTto Cnopasymenute ce crutoun Ha 2 mapr 2016 r. mesxny:

(D EBPOIIEFCKHSI CBIO3 (,Chio3nT®), npegctasnasad  or  Epornefickua
uHBecTHUHOHeH OHA, [eficTBAML OT HEroBO HMMe M 33 Heropa cMeTka |,
npeactasnssan ot [uep Jynmun xunnbep, I'napen u3ntnunuTtenen aupekrop;

(2) PEIIYBJIHKA BbJIATAPAA  ( AnpxasaTa wienka™), nNpejcTaBissasa oT
MunucTopa Ha uxoHomukata na Penybnnka Bbarapus, B KayecTBOTO My H Ha

Phxopoauren na Ynpasiasauuist oprai (Che 3Ha4eHHETO ONMPEACICHO B NPHIOIKEHHE
2);

(3) EBPONEHCKA HHBECTHHHOHHA BAHKA (,EHB*), npencrasiasana or
®nasus [ananua, Iupexrop u Lliedan bekep, IOpucrkoncynr ; n

4 EBPOINENCKHS HHBECTHHHOHEH ®OHJ (,,EH®*), pe/CTaBlsBaH OT
Inep Nywmxn xunnbep, I'naBen uanbwianurencH IHpexTop.

(karo  Cwiozwt, IlbpiaBata unenka, EMB u EW® ca crpann (,Crpanure®) no
CriopasymeHHeTo).

KATO UMAT NIPEJBHJ, YE:

Hacrosmmoro Cropazymenne (BKAOUBAaWO, 3a A3 ce H3berde eBeHTYanHa HeEACHOTa,
Obwonpuno:kumute pasnopendn) zaeaHo cve CrnopasyMeHHsTa Meikay noemarelidre Ha
pucka no HWHIMMCII, onpegeaar npuHuMnuTe, KonTo ypemxaar HWucrpymenta 3a
HeOIpaHH4eHH rapaHuMH Ha waHupatuBara 3a MCIT (MHTHMCII) B bwarapus, u
ocHoBata, Ha Da3zaTa Ha koaTo EM® ynpaenasa npunocurte na Crpaunte kbm MHITUMCIL

Konxpernata uen Ha tosa CrnopasymeHue € jla peryjinpa MHOFOCTPAHHHUTE OTHOLIEHHs
mexay CrpanuTe B KauecTBoTo MM Ha [loemarenn na pucka no HHIUMCII Bus Bpbika ¢
Onepaunnrte no MHI'MMCII, noern or EM®.

CrpannTe NOTBLPIKAABAT, He¢ HHCTPYMEHTHT TpabBa 4a ce NpHABDKA KbM NPHHUHMA HA
CHHXpOHM3MpaHe Ha HHTepecute, ypeneH B Ynen 140 or @Punancosus permamenr.
[punaranere u ynpapaennero Ha Onepauuure no MHITUMCIT no ecrectBoTo ¢k 61 Moriao
Aa 108ejle 10 KOH(DINKTH Mexly nosuuuure Ha pazanusuTe CTpani, KOUTO cieasa na &uuar
OrpaHM4aBaHK, BIJIIOYHTENHO M AOCPEACTBOM KiaysHTe Ha tosa Criopasymedue upes
ofipefieNsiNe Ha pojHTe W padra Ha pasanuanTe [loemarenn va pucka o MHITHUMCIT u
MPeAOCTABIHETO Ha KOHTPOJIHM fipaga Ha KOHTponmMpaliMsi mMoeMaTesl Ha pHCKa 1o
HHI'MMCII.

CTPAHHWTE CE CIHHIOPA3YMSIXA 3A CJIEJHOTO:



1.1

OHOPEAENEHUSA H THJIKYBAHE

Tepmunute, onpepenenn B OOwonpuimkumuTe pasnopendH, e HUMAT CbLIOTO
3HAUCHHE 110 CMUCHLiA Ha nHactodmoro Crnopasymenue, OCBEH axK0 H3PHUHO HE ¢
HOCOYEHD JIPYTO.

[lo cmuckaa ua HacTOYWOTO Cnopaaymemre CACAHNUTE TEPMHHH HMAT CIELAHOTO
3HavCHuE!

»O0wa oTnycnara cyma 3a onepaunute no MHIMUMCII® o3navasa obuusar
pasmep Ha BeudkH OTnycHature cymu 3a onepauunte no HHIHMCI,

»O0ma cyma, remepupana 3a onepaunnre no WHIUMCIT® osnauasa obumar
pasmep na scuukn Cymu, renepupanun 3a onepatmute no HHFMMCILL

HIIpHaunNE Ha painpegesedite” o3HaYaBa:

(i) B cayyail Ha IulaiaHusl, W3BLpUIEHMH B pesyATaT na [lpeadsasane Ha
(nacpewma) rapanuna no MHIMMCIT ornocHo Heusnnatenn cymm,
BB3HHKHANM BB Bph3ka ¢ [Hoprdeiina no UHIHUMCIT wa Y, cuurano ot
datata Ha Hacrosworo CropasymeHue, ue CyMara Ha Te3M TUIALIAHMA ce
H3M013Ba 33 HamanABaHe Ha Pa3Mepa Ha HAJIMYHOTO PHCKOBO MOKPHTHE HA
seako Tokputne na pucka no MHITMIMCII B chorsercreue ¢ OSpatHus pen
Ha MpHOPHTETUTE;

(ii) B cayyai Ha TlocTeanesus no rnasHuLaTa no otHolenue Ha IToprdeiina no
WHIUMCIT wa 1Y, cuutano ot gatata Ha Hactostmoto CriopasymeHie, ue
TE3W CYMH €€ H3MOA3BarT B CLOTBETCTBHE ¢ (CHOBHMS MNPHOPUTET HA
nnaitnaHsTa,

(iii) B ciydail Ha AMOPTH3ALMOHHH CYMH, Ye Te3H CYMA Ce M3MOI3BAT 34
Hamanasade Ha PasMepa Ha HaAMYHOTO PHCKOBO NOKPHTHE HA BCAKO
Hokpurue na pucka no MTHIHUMCI] B choteeteTBue ¢ Pena ua npuopuretute
A0 MOMeHTa, B KoiTo PazmepsT Ha HAAMMHOTO PUCKOBO MNOKPHTHE HA BCSIKO
otaento Iokpurtue Ha pucka no MHITMMCII 6bae cBenen no nyaa, #

(iv) B caywall Ha niawaHua 33 HENpeJBHACHH PasXOAM  WUIAM  YCJIOBHH
33 BIDKEHHS, CUMTAHO OT jaTara Ha HactoauoTo CriopazyMmeHue, ue cyMmara
Ha TE3M MJallaHus ce W3MOoA3BA 3d HamalsBaHe Ha Pa3Mepa HA HAAHYMHOTO
PHMCKOBO MOKPUTHE HA BCAKO orienno ITokpurue Ha pucka no MHITUMCIT 8
ceoTBercTBre ¢ OOpaTHHA peil Ha NPHOPHUTETHTE, aKO CYMHTE, W3I0A3BAHM 34
Hamaligpane Ha Pazmepa Ha HanuuHOTO prckoso nokputre Ha [NoxpurheTo Ha
MoJMUHEHHA PHCK, Ha [lokpurHero Ha AOJIHUA PUCK THN ,MELUAHHH" MM
[Moxkpuruero Ha cpeguus  puUCK  THN  MEUAHMH®, He [peBHLIaBaT
MAKCHMAAHaTa cyMa 3a NOKPHUBAHE HA HETIPEABUACHH pasxodd H/KUIH YCIOBHH
321bKEHHS, NIOCOYEHH B chOTBeTHOTO CropasyMedue Mexay noemareayre
na pucka no MHCUMCILL



»AMOPTHIZNHONHE cymu® o3uauaBa obumoto Hamanssawe Ha Iloprdedina o
MHI'MMCIT na JH cnea nsnnamase Ha raaBHuLaTa 3a cvoTseTHuTe Onepauuy 1o
WHT'MMCIIL.

»Ocnopna Baayra® o3nauasa espo (EUR).

»Paboren nen” osnavasa feH, paznuyeH oT ¢bbota MAM Hemens, B KoiiTo GaHkuTe B
bprokcen, JhoxcemBypr u Codust paborar, ¥ B KoOWTO cHCTEMATa 3a CETBAMEHT
TARGET 2 e oTropena 3a ceTb/iIMeHTa Ha TUIRIAHUS B €BPO.

~M3uncinreisen nepuoa™ o3Hauaga, nO OTHOLWICHWE HA ITHPBHA H3IMMCAHTENIEH
nepuoj, MepHoasT, KOUTO 3amouBa [a Tede Ha (M BKIIOUBA) jaTtaTa Ha HACTOSILOTO
Cropaszymenue ¥ n3THYa Ha (Ho He BKIIOUBA) mbpeaTa Jlata TpUMeceyHo W3uHCNeHHe,
a cie]l TORA N BCCKM Clle/Bal NEPUOA, KOWTO 3aroypa Ja Tede Ha (M BKIIOYBA)
onpefenesa [lata Ha TpHMECEUWHO M3YMCACHME M M3THHME Ha (HO He BKJIOYBA)
onpeaeneta Jata Ha TpUMeECEUHO M3UHCHICHYE.

~O0oONpIIeKAMI  pasnopendn” osxavara  OBwonpuiokimuTe  paznopendn,
orHacay ce 3a Muctpymenra 3a HeorpanueHd rapaHuMd Ha HHMUMATHBATA 3a
MCIL, onncann s Hpunoxenne 2 (Obwonpurosicusu pasinopedbu 3a Hucmpyyenma
3a neospanuneny  zapoamiyuyn na  wnuyuamueama 3a MCID  ¥BLM HacTOAIMOTO
Crniopasymenue, HAH CBINGCHO M3MCHEHHATA W/WIM HOBHTE (GOPMYJIHPOBKM B
cboTBeTcTRHE ¢ Unen 15.8,

sKontposnpanr noemaren na pucka wo MHIMMCIIY o3pavapa ¢bLOTBETHHAT
loemarten ua pucka no MHTHMCI], koiito uma nanuuso Iloxputue nHa pucka ro
HHI'MMCITI w/unn peficTBUTEAHN WM YCJIOBHM Tipasa 3a NJIAMAHNHSA N0 cHAaTa Ha
Hactosmoto Cnopazymenwe BLB Bpbzka ¢ Herosoto [lokpuree ua prcka Mo
HHIUMCII, kofito 8bB BCHMUKM cryyan e Ha nbpsocreneHHa nosuuns B Peaa Ha
NpHOpUTETHTE.

»POP* o3nauasa Pernament (EC) Ne 1303/2013 na Erponeiickus napnament u na
Ceaera, xoiiTo onpeaeis obuonpunoxkuMuTe pasnopendn 3a Esponeiickus dong 3a
pernonanHo passurue, Esponefickus cousanen Qoun, Koxesuonuus donn,
Eponeiickua zemenenckn (Gona 3a passirHe Ha celickute paiion n Esponeiicins
¢osa 3a mopcko meno u pubapcrBo, onpelens OWle OCHOBHUTE pasnopeaby 3a
Esponefickin  donn 3a peruonanHo passurue, Esporneiickus coumanen Qoua,
Koxesnonuus doun u Erponeiickusi dony 3a mopeko aeno u pubapcTso M OTMEHS
Pernament (EO) No 1083/2006 (OJ L 347, 20.12.2013, c1p. 320), koiito Moxe na
OBie NOMEABAH M U3MEHAH IEPHOLNYHO.

»Criopazymenne 3a nokputTae Ha nbpsBocrenendns puck ¢ EWB* o3uauasa
cnopasymennero mexkay EHM® w EWMB cwrnacHo nocouenoro s Unen 2.1r
CBOTBETHHTE MIEPHOJHYHO BHACAHH U3MEHEHHsSt W/NNH HOBY (hOPMYITHPOBKH.

%"



~Cnopasymenne 3a uncrpymMenta Ha unnunatTusata 3a MCII MEHP' o3nauasa
cnopasymenvero mexay EW® w EMB cwraoacso nocouvenoro B Yaen 2.18
CHLOTBETHHTE NIEPHOARYHH M3MEHEHUS HITH HOBH (hOPMYIHPOBKH.

wprnoe na EC* osnauara Ilpunoca no . Xopusonr 2020% kem Onepauyunrte 1o
HHIMMCI] na 14,

~DukrcHpan Kype Ha eBpoT0” 03Hayapa oHUManHuS OOMEHEH Kypc Ha €BpoTo,
thuxcnpan kbM aarata Ha Mauusupauoro cwbutue 3a erpoTo.

SHunuunpawmo exbnrue 3a eBpoTo™ 03HaYaBa jatarta, Ha KoaTo JlbpixasaTta yneHka
nprueMa OCHOBHATA BaJyTa KAaTO CBOA HALMOHATHA BalyTa B ChOTBETCTBHE CLC
3aKOHOJATENCTBOTO Ha EBponelickn cbio3 0THOCHO MIKOHOMHYECKHS N HApUYEH ChIO3.

HADPC* o3nauaBa aAMMHMCTPATHBHO M (MHAHCOBO PAMKOBO CIOpazyMeHMe,
cKkmoveHo Mexay Epponefickus cuios u EM® na 28 maii 2014 r. cbe choTBeTHHTE
H3MEHEHNA W/ 1AM HOBH (DOPMYIUPOBKH,

»Kpaiina nata na npexparssane” o3Hayasa 31 nexemspu 2033 r.

~@unancos pergament” osnauvasa Pernamenr (EC, Eppatom) Ne 966/2012 ua
Epponeiickns napaament W Ha Ciheera or 25 oxtomepu 2012 r., onpegensuy
(punancosute npasuna, npunoxumu 3a obumms 61oxet Ha Erporneiickus cbioz (OF L
298, 26.10.2012, cTp. 1), ¢bC CHOTBETHHTE H3MEHEHHS W/MAH HOBH (POPMYIIMPOBKH.

~Cropazymense 3a (guuancupane” o3HayaBa criopasymeHuero 3a (MHaHcupae,
cunoveno mexay EWU® w [Ibpwapata umenka va 2 mapr 2016 soB Bpb3Kka C
HHI'MMCI], cbe choTBeTHHTE H3MeEHERNS W/ HOBK OPMYTHPOBKH.

»Mukenpan Kype” o3nadasa (A) opuupamuusat ukenpad oOMeHeH Kype Ha eBpoTO,
YCTaHOBEH C BbBEKAAHETO HA BanyTHHs Oopa B Brarapns, (B) @uxcupanust Kype Ha
€BPOTO Clie]l HACThIBaHe HA MHuLmupawo cudurue 3a esporo unu (B) oGmenHnaT
Kypc, ofipellensH ciaed Bb3unksane Ha Muuuuupamo cwbuTue 38 mecTHata saiyTa,
KaKTO crejsa:

(i) 3a uenuTe Ha M3uyMcaseaHero Ha Cyma, oTnycsata 3a  onepauuds o
WHI'MMCIT u Munuuupamo cuburie 3a onepauns no UHIHMCIL, u e
Bpb3Ka CBC cymuTe Ha TnasHuumMTe Ha Hoso awnroso dunancupane,
0TrycHato oT (DUHAHCOBMTE MOCPEeAHHLM Ha ocHoBaHue Onepauus o
HMHI'MMCTI, ce uznonsea choTRETHUAT pedeperten odMeHeH Kype Ha eBpOTO
¥bM Hyikia BanyTa, nocodeH ot EBponefickara uentpanda Ganka Ha selinua
yebeailt (www.ech.inl 3a MomeHTa) KM JaraTa Ha BlW3ade B Cuia Ha
cvorserHata Onepauns no MHI'MMCII, kakto e nocoueHo no-noapobuo B
cvoTseTHHTe Criopasymenus 3a (Hacpeuisa) rapasuus no MHTHMIMCIT;

' Bea.np. - MEHP e abpesuarypa Manaar ua rpynata wa EFB 3a nacspuasane ua pucka. OT aHramiickn -

The EIB Group Risk Enhancement Mandate (EREM)



(i)

(iif)

(iv)

(v)

(vi)

3a uennte Ha H3uHcnsBaHeTo Ha CyMmHTe Ha aMOPTH3alMA W BBB BPH3KA C
nnamanusTa Ha rnasauuarta no Onepaunute va MHIHMCIL ce uznonssa
ChOTBETHHAT pediepeHTeH ODMEHEH Kypc Ha eBpOTO KbM HYMIA BaayTa,
nocoyed ot Esponelickata uenrpansa OGanka Ha Heilinua  yebcailt
(www.ecb.int 3a MOMeHTa) KbM AaTara Ha BJAM3AHE B CHJA HA CHLOTBETHATA
Onepauus no MHI'UMCII, kakro e nocouyeHo ro-noapoGHO B CLOTBETHUTE
Cnopaszymenus 3a (Hacpetuna) rapanuus rno MHIMMCIT;

o oTHoWeHKe Ha Beska Henannarena cyma, nnatuma ot EM® Ha ocHoeanne
Onepaumna no MHI'MUMCI, ce n3nonszesa cwotBeTHUAT pedepenred obmenen
Kypt Ha €BpOTO KbM 4Yyx(4a BanyTa, nocoueH oT Esponeiickata nedrpanna
Ganka Ha HelHus yeOcaltr {(www,ech.inl 3a MOMeHTa) KbM HAH OKONIO JaTtaTa
Ha nnawane or EM@, kakto e nocoueHo no-noapo0GHO B CbOTBETHOTO
Cnopazymenue 3a (Hacpeuina) rapasuus o MHITMMCIT,

33 LeNNTe Ha W3uncisBadeTo Ha [TocTshnenns o rIaBHULATA M BBB BPBIKA C
Hoanexkawa na pu3cranosasade cyma no MHIMMCIT wan Bricranossisadus
no UH'MUMCI], nonyuenn or EM® na ocrosanne Onepauns o MHTUAMCIT,
ce M3MON3Ba CLOTBETHUAT pediepentent oOMeHeH Kype Ha eBpOTO KbM HyIiKIa
BanmyTa, nocoder or Esponeiickara uedrpanHa GaHka Ha Hefinna yeGcaiit
(www.ech.int 3a MOMEHTA), Ha WU OKOO JaTaTa Ha niawmate ot Gunancosus
IOCPEHNK, KaKTO € MOCOYeHO no-noApodHo B cboTBeTHOTO Criopasymenue
3a (Hacpeuina) rapadups no MHTUMCTL; u

3a yeinTe Ha m3uucnasanero Ha Cankuin no MHIHMMCIL, nonyuasann or
EN®D za Onepauns no MHI'MMCI] u BbB Bpb3ka cbe cymute na Hoso
Auaropo (HHAHCHpaHe, W3FION3BaHO Kato 0aza 3a M3YMCIABAHETO MM, CE
H3MOA3Ba CHBOTBETHHAT pﬁi(i)ﬁpeHTEH obmeHeH KyYpc Ha CBpOTO KbLM HMVIHd
Banyra, rnocoueH or Esporneiickara uedTpanna Oavka xa Heitnus yebeaiit
(www.ecb.int 3a MOMEHTa), KAKTO € TMOCOYEHO HO-MOAPOOHO B CHOTBETHOTO
Cnopasymenne 3a (Hacpewna) rapanuus no HHI'UMCIT; u

BLB BPb3Ka C HEMpeABHACHM PA3XOAN MM YCIOBHH 3aXbIDKCHHS, HarpaBeHH
or EM®, ce usnoniea choTeeTHHMAT pedeperren oOMeHen Kypc Ha eBpoOTO
KbM My’K/Ja BajyTa, rocoven ot Esponeiickara uedtpanna 6anka Ha Heiinus
yebcaiir (www.ech.int 3a MomeHTa) KbM JaTaTa, Ha KOSTO € HANPABEHO
CLOTBETHOTO naatane ot EM® (unu nocaennus nannven pedepenre Kype).

~MecTna pamyra” o3Hayasa Obarapexy nes (BGN).

~HHHUNHpano cbOETHE 32 MecTHATA BaJyTa™ O3HAYABA OTMAHATA Ha BajlyTHMA
Oopa B bobarapus B pe3ynTaT Ha NPUYUHH, Pas3sivdHK OT HACTHNBAHETO Ha
HMumupmpamo esburne 3a esporo.

~MaKCEMAIeH pa3sMep Ha NMOKPHTHE HA PHCKA®™ 03HAYaBA MAKCUMANHATA CTOMHOCT
na seaxo [oxkpurue ua pucka no MHFUMCI, yeranosena nepeosauanyo 8 Unen 5.1
H MEPHOLHYHO KOPHIHPaHa KbM 3aHIKaBaHe B choTBeTcTBHE € Ynen 11,



,»MIHHIMANHO H3HCKBaHe 3a JUBBPHIK edert 2a JH™ o3HauaBa MHHUMANHOTO
H3HCKBaHe 3a aMBbpuLx edext ¢ orael Ha [lpunoca na 1Y, onpenenen B POP cbuio
1 3a uenure na Ynen 8(r) ot Jenerupanusa pernament (EC) Ne 480/2014 ot 3 mapt
2014 r. na Komucuara, chOTBETCTBAIl, HAa reHepupanero Ha uuso Iloprgeiin no
WHI'MMCIT na IM sa Tpansaxuuu ¢ kpaiinus noayyaren o UHIUMCIT 3a cyma,
paBna naii-manxo na 4,3 neri punoca wa JIY, crea npucnanade Ha ouakpaHuTe
pasxofn 1 TakcH 3a ynpaeneHue (3ananenn B CnopasyMeHHeTo 3a puHaHcHpane).

2JIpouenTen paimep ua rapanunara na U ozunauasa 60%.

~Pen na npuopurernre” osnavasa, nepeo, [TokpuTHETO Ha MBPBOCTENEHEH PHCK,
sTopo, IlokpuTHeTo Ha ropen puck THN ,MeuaHuH™, Tpeto, [lokpurhero na cpejien
PHCK THIT ,MelaHHH", ueTBLPTO, [TOKPHTHETO HA JI0NEH PHCK THIT  MEL@HHH™ H 1eTo,
[ToxpuTHETO HA NOAMHHEH PUCK.

~Passvep Ha HAJANYHOTO PHCKOBO MOKPHTHE™ 03HAYaBa, BLB Bpb3Ka ¢ [TokpuThe Ha
pucka no MHIMMCII, cymara, onpenensHa nepuoauuso B cvoteeteTsne ¢ Unen 5.2

~Jorosopu 3a sajnor® ozHayasa lorosopbr(nre) 3a 3a70r BBB Bpb3ka cbe CMeTkaTa
3a ueheeus xomnoHent 3a onepaunu no MHIMMCIT n Tpewspun cmetkata
(nedunupany B Criopasymennero 3a (puuaxcHpase), KOHTO e Ce CKIOYBA MEKIY
Aepkapata unenka v EM®, BLB Bceku chayvail cbC CHOTBETHMTE TNEPHOIHUHH
H3IMEHEHHUR WK HOBH OPMYIIHPOBKH.

-Ocnogen npHOPHTET HA INIAIAHHATA™ MMA 3HAYEHHETO, JAICHO HA TO3H TePMUH
B Unen 7.2r.

HHoeThnaenns no rrapnunara’ o3Havasa Iojiexalure Ha BL3CTAHOBSBAHE CYMH
no MHI'MMCTI u Bracranosssanns no HHITMUMCTI, noayuenu ot EM® p1B Bph3Ka
¢ Onepauuu no MHMMMCIT.

»JATa Ha TpuMeceuHo m3uncacHne” osnauasa 15 mapr, 15 1onn, 15 cenremspu
15 nexemBpH Ha Bestka KaleHapHa rojaxHa. '

~Pel na n3nojssane Ha OPHXOANTE" MMa 3HAYCHHETO, JaZleHO HA TO3M TEPMHH B
Ynen 7.28.

~Hpuxoan®™ o3nauapa Benukn Taxew 3a (Hacpewna) rapanuus no MHIMMCIT u
BCHYKH JIHXBH WIH 1IPHXO/H, foAyuyaBaHH BBB Bpb3ka ¢ OOmara cmerka 32a
onepauunte no MHI'MMCIT nay nuBectupadeto Ha CyMH, KpeIHTHPaHH 1O Tazu
cmerka. 3a jda ce waberne epentyanHa HesicHota, [loanexauin Ha BL3CTAHOBABAHE
cympn no MHIHMCIT w Bwicranopapanus no MHIMMCIT ue npepcrasnssar
[Npuxomu. :

.Obparen pen na npropurernre” ozHavasa, mbpro, [lokpuTHeTo Ha nomunHeH
puck, Bropo, IToxkputheto na noneH puck THn ,MeuanHH”, tpero, [Tokpuruero Ha
cpeieH PHCK THM , MeUaHHH", ueTsbpro, TlOKpMTHETO HA TropeH PpHCK THN
~MEL@HUH" W neTo, HokpuTHeTO Ha IMbPBOCTENCHEH PHCK.
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»CyMi 32 BBL3CTAHOBSIBAHE HA HOKPHTHETO HA PHCKA® 03HAYABA 3a BCAKO
Hoxputie na pucka no MHICUMCIT 1 BbB BeeKu ¢hbOTBETEH MOMEHT CyMa, paBHa Ha
pasnukara (aKo TS e nonoxuTeNHa croifHocT) Memkay: (1) oOLHAT pasMep Ha BCHYKH
Heusnnatenn cymu, xonro ca Guinm otHeceHu 3a Takupa [TOKpMTHs Ha pucka no
HHI'MMCII, cuytano ot natata Ha HacToawoTo Cnopasymenue; u (ii) oBwarta cyma
Ha BeHuKy [TOCTBIVIEHNS MO TIABHULIATA, H3NOAIBAHK 33 BBICTAHOBABAHE Ha Pasmepa
Ha HaNUYHOTO PHCKOBO NMOKPUTHe 34 Takosa [loxpute na pucka no MHIHMCI],
CHMTAHO OT farTaTa Ha HacToswoTo CrnopazyMeHHe.

SJlrannpana gata na npekpaTapane” osnavgasa 31 gexemepyu 2033 unu no-Kbheua
[Inanupana jgata Ha npekpaTsBaHe, 3a KOATO € NOCTHIHATO CLIVIACHE MEKAy
CTpanuTe chriaacHo Yien 14.3.

»OBe3nevenne™ o3nauaBa Beekw BuI  oesfleueHde M NPEXBBPIHE  upe3
obeanedenne, KakTO H BCAKAKBO JIPYrO criopazyMeHHe ¢ nojo0eH HKOHOMHYECKM
edexT.

»Cyma, ornycsara 3a onepauuss no MHTHUMCH® osuauasa, BbLB BpBL3KA C
ornpesieniena Onepauna no MHIMIMCIL, ofwara cyma no rmapwuuure na Hogo
ABLIroBo (pUHAHCHPaHe, 0TNYCKaHo Tekywo 3a Takasa Onepauus no MHTHMMCTL

»Cyma, remepnpana 3a oncpamus ne MHI'MMCII® osnauasa, BbB BpPB3Ka ¢
onpejenena onepauns no MHITMMCTI, makeumaniarta obua cyma Ha IIABHHLMTE B
Nupusuayanuus noprdeiin no MHIHUMCIT, noxpusana or Takasa Onepaums no
HMHIMMCTI, cuntano or jgarara, Ha KOATO T8 € BJAS3a B cHAA.

H~Annuuupamo ceburne 3a onepauns no HHIMAMCTII® o3nauasa, BB BpL3ka C
onpejenena Onepauns no MHIUMCIH, ue chorHowennero mexaty (1) natpynanute
Hensnnatenn cymn u (i) pefictsurenuust ofw pasmep Ha riaBnuuuTe B
Huausuayanaus noprdeiin no MHIMMCII npesuwasa A0nycTHMOTO paBHMILE, Haf
KOETO € HaJWle HeuslbiHEeHHe, NocoveHo B cboTBeTHOTO Cropazymenue 3a
(nacpewsa) rapanuua no MHIMMCIT u onpegeneno ot EM® no oTHowenne Ha
takasa Onepauns no HHITUMCI] B choTBeTcTBHE ¢ BBTpEllHyTE My HOAMTHKH M
rnpasuia, 1 CnopasymMeHHe 3a MOKPHTHE Ha ITbpBocTeneHHus puck ¢ EWB,

,CMerxa 33 nedesust komponeHT 32 omepaunnte no UMHIHAMCIT® o3znauasa
BeAka OT cMmerkutTe B OcHOBHA BanyTa W MecTHa BajiyTa, OTKPHTH BBE BPB3KA €
Hpunoca na 14 3a Onepaupnre no MHIUMCIT na T4 (onpeaenenn ro-noapoGuo B
CniopazymenneTo 3a (punaHcHpane) 3a LelHTe HA, OCBEH BCUUKO JPYro, MONyyaBaHe
Ha OMPEJeNeHH CYMM H H3BLPLIBAHE HA ONpelesieHH NNAaHug BbB BPB3KA C
IMpunoca na AY xum Onepauunte no MHIMMCIT wa J{4, kakTo e onucaHo no-
noapotuo B Unen 7.

~CmeTka 3a ¢unancos nucTpyment 3a omepaunu no MHITUMCI® oznauasa
DaHkoBaTa cMeTKa, W3NON3BaHa BB Bpb3ka ¢ Ilpunoca na EC 3a onepauuure no
HHI'MMCIT wa J14 (no-noapobuo onpenesiesa B CropasyMeHHeTO 3a Je/ierHpane rno
~Xopusont 2020%), 3a uenurte Ha NOJyYaBaHe Ha OTIPEAeNeHH CYMH U W3BLPUIBAHE HA
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onpejencHn nnalanua 8B Bpb3ka ¢ [pnuoca na EC 3a Onepauunre no MHITAMCTT
Ha JIY, kaxro e onucano no-noapoduo s Unen 7.

»0bma cmerra 3a onepaunure mo HHI'HMMCII® o3navasa Bcaxka OT cMETKHTE B
Ocnosna sanyta v MectHa BanyTa, orkputi o EM® 3a nenuwre na nonyvasane Ha
onpejeneHt CyMH ¥ M3BBLPIIBAHC Ha OrpeiesieHH NNalaHus BB Bph3Ka ¢
Onepauunre no MHIM'MMCIT va T4, kakro e onucano no-noapodxo 8 Ynen 7.

~JIokpurae na pucka no HHTUMCIT” o3nagasa okpuruero Ha rrepROCTENEHEH
puck, [Noxpurrero Ha ropen puck THIT . Meliannn®, TTOKpHTHETO Ha cpeieH PHCK THH
»Meuanun”, [ToxpuTHeTO Ha JoneH pUCK THIT Meuanun® i [TokpuTHeTo Ha noguuHen
pHck (uau 0dwmo Jlokpurusita na pucka no HHTHMCIT®).

SAKTYQIH3HPAH NPOUEHT HA NOKPHTHe Ha pucka no HHTHEMCIT® uma
3HAYEHHETO, JafEHO Ha To3x Tepmuu B Unen 11.3(1).

~-Havanen npouenr Ha noxpirrue va puck mo MHEMMCII® o3navasa, BbB Bpb3Ka
¢ searo Tokpurue na pucka no MHI'MMCI], cnepnnre npouenth:

TloxpuTie Ha mbpBOCTENEHER PUCK 65.00%
IMokpuTHe na ropex puck THI ,,MeLaHKH" .8.50%
[Toxpurhe Ha cpeaeH pHok THI  Meuanun” 0.50%
IMoxpuTue Ha gosteH puck TN ,meuadun®  3.50%
Hoxpurue Ha noguuHeH puck 22.50%

~Hpouent na nokpurae uma pucka no HHIHMMCII® oznauwasa cnegHoTto no
oTHoweHHe Ha Besiko Tlokpurue Ha pucka no MHITHMMCIT:

1) npeau Kopurupare na Ilokpurusra Ha pucka 1o HHITUMCIT cwvrnacHo Ynen
11, choreeTHHAT HavaneH npouexT Ha nokpuTHe Ha pucka no MHIMMCIT; u

(i)  cnen xopurupane Ha IToxkputusta Ha pucka no MHI'MMCIT cbraacno Unew
11, cuhoteeThHaT AKTYanW3MpaH MpOLEHT Ha IOKPHTHE Ha pucKa Mo
HHIM'UMCIL.

loematenan na pucka no HHFHMCIT osuavasa:
(1) EWB, no otHowenne Ha [TokpuTiieTo Ha MbpBOCTENEHEH PHCK;
(i)  EW®, no orhotuenne na [NokpurHero Ha ropes pHCK THI ,,MELAHHH';

(ii))  Esponeiickn cwto2, no otHowexne Ha [lOKpHTHETO HAa cpedeH pHCK THII
LMEUaHuH™; 1
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(iv)  JImpwaBara uvneHka, rmo oTHouwleHHWe Ha IlokpurTueTo Ha JoseH pHCK THII
»MenaHnH®™ v ITokpurHe Ha NoJMHHEH pHCK.

~Cnopasymennst memxay noemateante Ha puck no UHIHMCIT® o3nauasa
criopazymenuaTa, u3bpoeny B Hmen 2.1 Ha wacrosumoro Criopasymenue,
nocpencrsoM Kourto Crpanure ca HaszHauuny EWM@ pa ynpagnapa oT TAXHO HMe
CHOTBETHHTE MM npHHOcH KbM Onepammnte no MHI'MMCII, cue chorsetnuTe
M3MEHEHHs, HOBH (DOPMYIHPOBKM W/ WK JOMLIHEHHUS.

~Komurer va nmoemateante Ha picka ne MHIHMCIT® oznauasa Komurerst,
ch3daneH ouraacuo Unen 12,

»llenesn peiitunr' osnauasa ueneBusT peHTUHT, onpenened 3a sesiko [Tokpurne Ha
prcka B Haen 5.1.

Hdara na npexkparsasane” osznavaa no-padHara ot (a) [lnawupanata nata Ha
npexpatsgane n (6) martara, KoATo HacThNBa wecT (0) Meceua Clel BpBUBAHETO HA
VBeaomnenue 3a npekpatuTenso cbOHTHE, OCBEH B CilyHAail HA OTKA3 OT nocieaHuuTe
Ha CcBLOTReTHOTO [lpekpaturento cbdMTMe (C  NpelBapuTeNHOTO CbhPIacHe Ha
Konrpoaupamua noemaren wna puck no MHIMMCIT) wam B cnyuaii  ue
[MpekpaturenHoro cwbuTHe Obae  OTCTPaHEHO {(no 3apoBonuTeNneH  3a
Kourpoaupamus noemaren Ha pucka no HHIUMCIT nauun) nipesy #3tudadero Ha
nepuoja ot wect (6) meceua.

Hpexpatnresno cnOnTHE” 03HAYABA HACTBIBAHETO HA HAKOE OT CiEAHHTE
cubuTHA (a) npekpaTaBaHe Ha KoeTo ¥ 2a e CriopasyMeHUsTa Mexk Iy ToeMaTeuTe Ha
pucka 1m0 MHIUMCID uan (6) xoitto n na e Jloroeop 3a 3anor He Boau a0
BL3HHKBAHETO WAH cnupa Aa Obje OCHOBAHHE 22 CBILECTBYBAHETO HA BAIMIHO H
MpoOTHBONOCTaBUMO 0De3neueHne OT MLPBU pell, KOeTo Toil uesn Aa chiaaie.

,,I/Imlumlpauw CLONTHE® 03HAYABA BL3HUKBAHETO HA HAKOE OT ciaeaHuTe cuhuTHa:

a. vatpynauure Hewsnnarenu cymu B loptipeiina no MHIMMCIT na 4
npeBuiuaBat cyma, pasia nHa 10% or npojaykra na (x) OGulara cyma,
redepupana 3a onepanun no MHIHMCIT w (y) Tlpouenrta Ha uHavanuus
TpaHw 3a noxkputue Ha pucka no HHIHMMCIT za IMokpuruero Ha noaduHen
puck cvorseTHo Ha Onepauunrte o MHCUMCIT; wan

=)

Ha BCsAKa ejHa aTa, peiTHHTLT Ha [Toxputeto Ha pucka no MHTUMCIT wva
Toragamiusg Kontponupaus noemaren xHa pyuck no HHITMMCII, onpepenen na
fazaTa Ha METOAONOTHATA 32 onipe/iensiHe Ha peiiTuHry Ha EM®, e no-uucbk
or (i) Aa3 — npu Ilokputiero wa nmepBocTeneHed puck, (ii) Baa3 — npu
[ToxkpuTseto Ha ropen puck tun ,Menanun®, (iif) Ba2 — npu [okputueto Ha
cpeleH pHcK THIT  Meuanun®”, nau (iv) Ba3 — npu INokpuTtieTo Ha qoaed puck
THN ,,MEHAHHH",

Karo ce uma npeasma neara Ha Hacrosworto CropasyMeHde, onpejeieHa B

npeamdIosa, 1 6e3 1a ce 3acara Ynen 18 na nacrosimoro Criopasymenne, B ciay4ah na:
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1.4

1.5

o]
—

HECLOTBETCTBUE HIM KOH(IMKT Mexay pasnopepdute Ha HacTOROTO
Cropazymenue u pasnopendure Ha Koeto u aa e oT CrnopasyMeHusTa Mexkay
noemarenure Ha prcka no MHIMMCIL, pasnopeabure Ha HACTOAWOTO
CnopasymenHe e MMaTr NpejUMCTBO NO OTHOLNEHHE Ha BCHYKH BBIIPOCH,
YpedeHH ot Hero M nonajamin B obxsara Ha HacTosioTo CriopazyMenue; i

HECHOTBETCTBHE MM KOH(DAMKT MeKAy paziopeaOHTE OT OCHOBHHS TEKCT Ha
nacrosnuoro  Coopasymenne u  pasnopeadure  Ha  [Ipuaowenue 2
(Obwgonpurosnciumu paznopeddu 30 UHCHPYMENMA 3G HEOZPAHUNEN 2apantjiu
na wnuynamueama  3a  MCIT), pasnopendure OT OCHOBHHSL TEKCT Ha
HacTosoTo CrnopasyMenne e MMaT NMpeiHMCTBO.

OcBeH ako He e NoCoYeHo APYTO, NPENPATKATA B HACTOALIOTO Cnopa3y1\-tem1e KbM:

i,

3aKOHOBa pa3nopenda e ce CMATa 33 [penpaTka M KbM  ChOTBETHO
M3MEHAHATA WK NPUETa OTHOBO paznopeada;

BpCMC Ha JCHA LIS & CMATE 33 nPEenparTka KbM IHOKCGMﬁprCKOTO BpeMe;

. H3MEHEHHE™ BKIIOUBA W3MEHEHHE, JoITLAHeH e, npedopMyanpaHe, HOBALKA,
3aMsHA MAM npepaboTraHe, a ,H3MeHs™, ,u3MeHaHe™ W  M3MeHeH" cnedpa Ja
OBAAT ThAKYBAHH CLOTBETHO; H

HIHLE™  BRIIOYBA  (u3MMecKO Jnue, (MPMA, APYIKECTEO, KOpTIOpaums,
NpaBUTEACTRO, ABPKABA WIM AbPKABHA areHUMs, WM J470B  TPBCT,
CBHBMECTHO NPEANPHATHE, KOHCOPLMYM WK CAPYKeHHe (He3aBuCHUMO janu
HMAT WM HAMAT CaMOCTOATEHA NPAaBOCYBeKTHOCT).

3a uenuTe Ha BCUMKH M3YHCAEHHS N0 Hactosworo CriopasymeHyne BCHYKH CYMH B
Mectna Banyta ce konseprupat B OCHOBHE Banyta KarTo C€ M3MO0A3BAa CLOTBETHHMAT
Pukcupai Kype.

[IOTBBPKJIABAHE HA AHTAJKUMEHTHTE HA EH®

Bes Bpb3ka ¢ Munupartnsara 3a MCI1 Crpanunre nioTBhpsaasar, ve:

a,

cwriacHo Cnopasymennero 3a (punancupane, EM® e naznauen pa ynpasasisa
[Tpunoca na JIH kem Onepaunure no MHITMMCII Bs Bpbaka ¢ [lokputueTo
Ha nioAuuHeH puck 1 IokpuTueTo Ha JofeH PHCK THN ,,MELAHHH";

ceriacio Cnopasymenuero 3a jenervpane no .Xopusour 2020%, EH® e
HaszHauen aa ynpasnssa [Ipunoca na EC c uen ocurypsgare wa [lpunoca no
~XopuzoHT 2020% kem Onepaunnre no MHIUMCIT gwe Bpb3ka ¢ [okpurue
Ha CPeAHUA PHCK THH ,MeUaHuH™;

ceritacio CropasyMeHHeTO 3a WHCTpYMEHTa Ha uuuumatuBara 3a MCII

MEHP (Manpar na rpynata va EMB 3a nacepuasane ua pucka (MEHP)),
EW® e onpaBomoluen na usnonsea pecypcute Ha rpynata Ha EMB 3a
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4.1

ocurypsisate Ha llpunoca va EM® kbm Onepaunnre no UHIMMMCIT b
BpB3ka ¢ [TokpuTHe Ha ropHUsS PUCK THN ,,MELAHUH® M

r. cwriacHo CnopasyMeHHETO 33 NMOKPHTHE Ha rbpBocTeneHHns puck ¢ EUB,
EHM® e onpasomomen ma usnonssa pecypeure Ha EMB 3a ocurypsasane ua
[Iepeoctenenen npunoc va EMB xem Onepaunure no MHIHMCIT sne
Bpb3Ka ¢ [TokpuTHe Ha MbpBOCTENEHHNA PHCK.

EH® ce chraacasa # NOTRBPAKAARA, Y€ € N0 TE3H AHMAKHMEHTH HiAH NBLIHOMOLIMA
(KoeTo e IPUIKIMOTO).

NPEABAPUTEJIHH YCHOBHS B BMU3AHE B CLIA

Yciosue 3a Ban3aHe B cuaa Ha Hactosuwoto Cropasymenue e EM® na norswpan
nueMeHo nipejl octaHaaute CTpanm, ye NpeaBapHTENHHTE YCIOBHS, YCTAHOBEHW B
[Ipunosenue | (Hipedsapumennu ycnosus), ca v3ambaHeny o sagosonurenen sa EU®
HaqHH.

ITEHEPHPAHE HA OIIEPAIMUTE ITO HHTHUMCI1

EHU® wmowme na noamucsa (ckmiousa) Onepaums no MHIUMCIT ¢ ®unancos
nocpeannk o MHFMMCTI, equnctgeno npu yenosue ve:

(1) HwpoxkaBata uneHka € kpeautupana Cmerkata 3a LEAEBHS KOMIOHEHT 3a
onepaun o HHI'MMCIT cee cyma, papsa na Cymara, redepupana 3a
onepauus nmo HHI'MMCII, ymnoxena no (i) obuwar pasmep na Hauanuure
npoueHtH Ha noxpuiue Ha pucka no MHIMMCIT s3a Tlokpuruero Ha
nojuuHen puck u TlokpuTHeTo Ha JOJNHMS pHCK THN ,MElaHnH" H
(ii) TlpouenTHus pazmep Ha rapasuusta Ha JI4,

(i)  Esponeiicknat cplos e kpeantupan CMerkara 3a (MHAHCOB HHCTPYMEHT 3a
onepaunn no MHIMMCII ¢  gbemxuMuTe CyMH B CROTBETCTBHE C
NPUNOHKHMUTE KbM ChOTBETHHA MOMEHT [IPHHLUNIIY, H3NOXEHH M0-100Y; H

(i)  EWB, cnen xato e 6una undopmupana or EM® 3a npeanoxenara Onepauus
no UHI'MMCIL, e uznana na EWMI® yeepomnense 3a norsbpkneHnue Ha
cvoreeTHaTa  Onepapusta no HMHI'MMCIT B cboTBeTcTBHME  Cbe
CnopazyMeHHeTo 3a NOKPHTHE HA MbPBOCTENEHHHUS PHCK.

[punoctt va EC ce m3mnamia no CumeTkara 3a (MHAHCOB HHCTPYMEHT 33 ONEpaUUy
no MHI'MMCII B cboTBeTCTBHE CHC CASAHUTE TIPHHLIHIIN:

a. BeJHAra ciel MoAnuceane Ha Hactosamotro CriopazyMeHHe ce W3nalla cyMa,
pasHa Ha egHa Tpeta (1/3) or MakcumanHus pasmep Ha NOKPUTHE Ha PHCKa 3a
[NTokputHeTo Ha cpeaHHs PUCK THA .MEUaHHH";
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6. no 31 pexemspu 2016 r.? ce u3ngaua Lanata ocTaHana cyma OT
Makcumannus pasmep Ha NOKpuTHe Ha pucka 3a IloxkputHeTo Ha cpeaHms
PHCK THIT ,,MELAHHH™; H

B. He3aBHCHMO OT (&) M (0) no-rope, ako B aageH MoMeHt (i) Gbae nouckan
BbHIUCH peiiTHHr Ha koeTo W Aa e [lokpurue na puck no MHI'MMCIT ot
Kostro ¥ aa e or Crpanute unn (if) Iokpuraero Ha noguuHedus puck Gnae
HamaneHo ¢ nosede ot 50% B cLOTBETCTRHE C pasnopeabuTe HA HACTORIMOTO
Cnopasymenne, usnata cymMa Ha MakCHMagHHS pasMep Ha NOKPHTHE HA
pucka Ha [ToKpHTHETO HA CPEIHM PUCK THIT ,MELAHKHH® e CTAHE ALTKUMA B
pamkuTe Ha 30 AHM clexn BPLYBAHE Ha MCKaHe OT cTpana Ha EWO.

B nonsasenne kum Kputepunte, yeranosenn B O81monpunoxuMute paznopeadbu u B
Cnopasymennero 3a  ¢unancupane, Onepauunre no HWHIUMCIT tpaGea na
OTTOBapAT CHIO TaKa W HA CEJHHTE JOIBLIHUTENHH KPUTEPHH:

- Kpurepun 3a gonycrumoct na kpaes nonyyuaren no MHFMMCII

Kputepnii

Bpeme 3a
H3ITbJHenne

Kpaiinuat nonysaren no HHI'MMCTI cnensa na Gbae
MCII B crhoTsetcrue c [lpenopwxa 2003/361/EC na
EsporneiickaTa KoMHCHA

KM MomeHTa Ha
NoAnuCcBaHe Ha
TpansakuusTa KbM
KpaHsus nojay4area no
HHIUMCII

Kpaiiuuar nonyuaren no MHI'MMCIT 1pabsa ga Goae
YCTaHOBEH M AeiicTBail B brnrapus.

KM MoMeHTa Ha
noANKUCBaHe Ha
TpanzakupsTa KoM
KpaitHus nosiyyaren no
HHI'MIMCII

Hezasncumo ot lomsaneune I, Pasgen 2, 1. 8 or
Obwonpunoxumute  pasnopeabu  (Kpurepun  3a
H3KJIIOUBaKE Ha KpalnM nonyvarenw), CTOMAHCKATA
Aedinocr va Kpaiiuna noayuaten no UHFMMCIT ne
TpabBa Aa ce ChCTOM OT €AHA WM HOBEYE OT ClIEJIHHTE
RefHOCTH:

- JefHOCTH, BKJIOHBAILM W3MOA3BAHE HA KUBH
JKHBOTHH 33 ONUTHH N HaYYHHM LedH, JOKOAKOTO He
Mojke Ja ObLAe rapaHTHpaHo CHOTBETCTBHME ¢
Koupenuusata na CnBeta Ha EBpona 3a sawmra Ha

KuM MoMenTa Ha
MOAIHCBAHE HA
TpanzakumaTa KM
KpaHHMa nojayvares 1o
HHITMMCIT

* Caen nonasane ha Hoxaana 3a Inanupann Heitnocty or crpana va EVM kum choTeeTHATA mupesuns Ha EK.
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4.3

EN® mosce na npunosky 1oNbAHKTERHH KPHTEpUU 3a JonycTtumocT kbM Onepauunre
no MHI'MMCIIL, kaxto e nocoueno no-nogpoGuo B ChoHchka ¢ yelosusTa 3a
(Hacpewn) rapanuun no MHIUMCIT, B cnyuaii ye Tesn KpuTepuy He poTHBOpeyaT
Ha KPUTEPHHTE 3a JONYCTHMOCT, YCTaHOBEHM B Hacrosioro CnopazymeHuwe H B

rpbOHayHK AHUBOTHH, M3MO3BAHH 34
CKCTIEPHMEHTATHH W APYTH HAYUHH LIEJIH;

- MHBECTHUHOHHA ACITHOCT B HEABMMXHMH MMOTH ChC
CIICKYJIATHBHA LEN B YHCT BHAS

- DeiHOCTH, CBEKIAWM Ce /[0 H3BLPUIBAHETO HA
(hrHaHCOBH clienkn B uMcT BUA (KATO ThHProBHA C
(PMHAHCOBH HHCTPYMEHTH); W

- JIEHHOCTH, KOWTO MOPaXKJaT pUCKOBE 33 OKOJHATA
cpeia, KakTo € JAOMBAHHTENHO KOHKPeTH3IHPAHo B
Cnucnka © ycnoeua 3a (HacpewsHH) FapaHuuy 1o
WHI'MCI1

Kputepuu 3a JonycTHMOCT Ha TpaH3akUHK ¢ kpaeH noayuarten no MHTUMCIT

Kpurepnii

Bpeme 3a
H3NLJHEHHE

3a Beaka Tpansakuya ®bM  KpaeH nojydaren 1o
HMHI'MMCTT MusiManHuaT cpox Ha najieska ciejisa ja
Opae 2 roaunu, a Maxkcumaanvat 12 roauun (BLB
BCEKM OTAeNeH cliiydall, KaKTo e [0COueHo Mo-
noapobno 8 CrnHceka © ycnoBHs 3a (HAacpeiliHH)
rapanuun no UHI'MMCIT)

[TocTosinen kputepuit

MaxcumanHata cyma Ha [JIaBHHUATA HA NOETHTE
3a0B/OKEHMS He TpaOBa na npeBMuIaEa 5 MujHOHA
EBpO

IocTosnen kputephii

Tpansakuus kem Kkpaen noayqaren no HHIMMCIT we
TpabBa na ce wu3noON3Ba  3a  QuHAHCHpaHe Ha
MHTHHYECKH W ApYTH Tapudu

[MocTosxen Kputepuil

Cnopasymenuero 3a (punancupane.

Crnen nactbneaneto na Mumumupano cubutie EMQ cnegsa ga undiopmupa 6es
BesKakso 3abasane apyrute [Toematenu ua pucka no MHIMMCIT (npu ycnosue, ve
EM® e noayunn or @uuancosure (MexanHuu) nocpesuuuu no HHIMMCII
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4.4

5.1

JaHHHTE, HeoDXOAMMH 32 YCTAHOBSBAHE HA HACTLIBaHeTO Ha Mumumupamo cuOnuTHe
# ¢ 00paboTH Te3n KaHHK B CHOTBETCTBHE ChC CODCTBEHHTE CH NpoLEAYpH).

CTpaHHTC RpH3HaBaT ¥ ce Chrijacapar, 4 Kon’rponupamm’r rnoemMarTesl Ha pHckKa 1o
HWHI'MMCIT uma npaso ciien nacThnsane Ha Muuunupawo cwbuthe pa nane
yrazanys Ha EM® na npekparn Ilepuona Ha anramumentst no MHIUMCII v na
MpeycTaHoBH CKIKOYBAHETO Ha no-HaTaTwhlHN Onepauun no MHIMMCII.

Citent ToBa, npekpatspatero Ha [lepuona na anraxumentu no HHIHMMCIT we 61.ae
BIUIIOUEH B JHEBHUR Pejl Ha cieApaliata cpellla Ha KoMuTeTa Ha mnoemaremre Ha
pucka no MHTHUMCIT za obcwikaane, Ho, 33 ga ce usberne eBeHTYanHa HesCHOTa,
pesyataTMTe OT ToBa obchiaaHe HaMma Ja Obuar ofsbpasawm 3a Kourtponupamms
noemaren Ha pucka no MHHIMMCIT.

Kourpoaupawmuar noemaren Ha pucka no MHIUMMCIT nama BbaMoxHocT fla oTMeHH
NocjieiMUTe 0T HAacThiIBaHeTo Ha MHHuMMpaworo cubuTHe (M @ BBICTAHOBH
Heprnopma na aurasnmedry no HHIHMCII, sce egHo Ye He e HacTBLIBAA0 TaKOBa
HMunuuypamo cwbutne), npu ycnoskwe ue ObJaT mnpeanpHeTH W peasusnpanu
NOAXOMALIH MEPKH, ONpeleNieny €AMHCTBEHO Mo ycMmoTpenue na KouTponupauus
noematen #a pucka no MHI'MMCIT.

Crnea Hactbneave Ha HMuuumupauwo cubutse 3a onepauus no MHIMMCIT no
oTHouenre Ha koHkpeTHa Onepauys no MHIMMCIL, EM® cenensa pa undopmupa
EWb 6e3 scakakpo 3abapsue (npu ycnosue, ye EM® e nonyuun or ®unancosure
(mMexansnu-) nocpeanuun no UHIMMCIT aannnte, neobxoanmu 3a ycraHossBate
Ha nacrTkneaHero Ha Muuumupaumo cwpdbutie 3a onepauust no UHIUMCIT n e
oOpaboTun Te3n aHHN B CLOTBETCTBHE cbe coberBenute cu npoueaypH). Crpanyre
NOTBLPIKAABAT N ce cnopazymsasar, e EWB uma npaBo cnep macTenpane Ha
Muuunupauio cxbutne 3a onepauus no MHIMMCIT za nage ykaszauna na EMO ga
npexparu [Neproda Ha npeaocTassHe 3a onepats no MHIHMMCIT.

CTPYKTYPA HA OIIEPAHUHNTE IO HHI'UMCII, OTHACSUIA CE 10
ALPAKABATA WIEHKA

o orHowenne na Onepaunnrte no MHIMMCIL, exmouenn or EM® poe Bpb3Ka ©
Hoprdeiina no MHFUMCIT ua JY, Maxcumanuure pasMmepd Ha nokpuTHaTa Ha
pucka u LleneBuar peiitunr 3a geako Tlokputne Ha pucka no MHI'MMCIT ca
cheaHuTe:

Hoxkpurie na pucka no Maxcnmagen pasmep | enesu pefitunr
HHI'MMCII HA OOKPHTHE H2 (naii-maako)*
pucka (eBpo)
[HokpuTHe Ha NbPBOCTENEHHNH 237,150,000 Aa3
pHUCK
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6.1

flokpuTHe Ha TOpPHHA pHCK 31,011,923 Baa3
THT ,,MeLaHHH" ‘

Hokpute Ha cpegHus pHck 1,824,231 Bal

THIT  MeUaHHuKE

IMokpure Ha JOJNHHS pHCK 12,769,615 Ba2
THIT ,,MELIAHUH

[Mokpurne Ha 1OAMMHEHHA 82,090,385 He e npucbaen
PHCK peitTHHY

* Tezu peiimunzu ompazssam svmpewnama smemoodonoaus na EH® sa onpedeasine
na petimunen. Beaxa om Cmpanume uva npago 0a nROIMN GLHUIHY PEHIMUHSHE HA
Horpumusma na pucka no HHUHMCIH 3a ceos cuemra,

PasmeprT Ha nHanuuHOTO puckoBo nokputne no MHIMMCII e pasen Ha cymara,
nosiydena no cneanara Gopmynara:

(AxBxE)-C+D
KbIETO!
A e Obuara oTnycHarta cyma 3a onepauuure rro MHTUMCIT,;

B ¢ cvorpernust Tlpouent na nokpurue na pucka no HHIMMCIT 3a ¢woTReTHOTO
TMokpuTue Ha pucka no MHI'HUMCIT;

C e obuwata cymMa Ha Beuuxky Amoprusauuonnu cymun . Heusnnarenu cymm,
pasznpenenedn kbM choTBeTHOTO [lokputie Ha pucka no MHFMMCII cuwrano ot
Jarata Ha nacrosuoto Cnopasymenue B choTeercTBHe ¢ Ilpunuunure Ha
paznpeaeneHne;

D ¢ cymara na [locTbnnenusta no riaBHyUaTa, paznpejesieHd KbM CHOTBETHOTO
[Noxpurne na pucka no UHIMMCIDT cumrano oT parata Ha HacTOAWOTO
Criopazymenne B ChOTBeTCTBHE ¢ [IpHHLMIINTE Ha pasnipejencHue; H

E e IlpouenTHuaT pasMep Ha rapasuuata #a 4.
TAKCH, PASHOCKH H PA3XO/JH 3A ONEPAIIMMTE ITO HHI'MMCII

Bes Bpn3ka ¢ Beska Omnepaumst no MHIUMCIT EM® cneasa pa BKmO4YH B
CbOTBETHATA AOTIOBOPHA JOKYMEHTALMA 3albIDKEHHE CBOTBETHHTe MHHAHCOBH
nocpenuuun o HHIMMCIT na nnamar Ha EM® Taken 32 (HacpeiHa) rapanuus no
HHI'MMCIT B pasmep nHa cyma, paBHa Ha 0.62% Bbpxy cpeinata obwa cyma Ha
ALMKUMMTE [ABHHUM — HA rapaHTHPaHaTa 4YacT Ha BCHMKM  HENpOCPOUYEHH
Tpauzakimn no MHIFMMCH 3a cvoreernara Onepauna no MHIMMCII, kakto e
nocoueHo no-nogpobuo B Cnucebka ¢ ycnoBHATa 3a (HACPEUIHM) TapaHUHH 10
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MHI'MMCIL.  Bewukn mnawanus Ha  Takcure 3a  (HacpeurHa) rapaHuus no
MHIUMCIT xem EM® cnepsa na ce uzmwpiugar B8 -OcHoBHata Banyra, a axo
coorseriata Tpanzaxuns no MHIHMMCIT e nenomuunpana B Mecrnara sanyra,
CYMHTe Ha Te3H TakcH ce npensuncisnsar B OcHoBHaTa BanyTa, KakTo € focoyeHo no-
noapotuo 8 Cnopasymensero(-sa) 3a (Hacpeuu) rapanunn no AHCUMCII.

Takeure cneapa aa ce nnawar ot Punancosure nocpeannuu no MHIHMMCIT wa
TpunmeceuHa Oa3za 33 M3MHMHAN IEpHON  [IPe3  LSIATA NPOALIKUTENHOCT Ha
ceorBeTHaTa Omepauus no MHIHMCII, oceen ako cworretHata Onepaumst no
MHIWMMCIT npenpmokna sannamadeto Ha Te3w TakcH KbM EM® na ce wzsnpuiea
4BAHCOBO KATO e€MOKpaTHA CyMa Ha WAM OKOJIO JaTarta Ha [OANHCBAHE Ha
cworgetHata Onepauns no MHIMMCIIL. Bewuku Ttesu taken cieasa na Owaar
eHacsanu o1 EM® 8 Obwara cmerka 3a onepaunnre no MHI'MMCILL

[lo orHowenne Ha Beaxka oraenna Onepaiws o MHITUMCIT u npu yenorue ye EUMD
€ NOAY4HA TakeuTe o uaeH 6.1 W/uim ca Hanuue AOCTATHYHU 32 HenTa (MHAHCOBH
CpelcTRa B CLOTBETCTBUE ¢ Pena 3a u3non3sade Ha APUXOAHTE H, aKO € NPUAOIHKUMO,
¢ OcnosHus npropuret Ha nuawanuata, EM® creasa na nnary na Ioemarennte Ha
pucka no HHIHMMCII cneanute Takeu 3a riokputHe Ha pHeka:

a. EWB xaro npenocraesuwa IMoxpuiue Ha mbpBocTeneHHus puck - 0.61%
FOANUIHO;
6. EM® karo npemoctasamy [ToKpHTHE Ha rOpHMS PHCK THIT , MelARHH™

2.20% rogBumo;

B. EBponeiickus cpio3 Kato npepoctassiiy [{okpuTHe Ha CcpegHust pHUCK THN
SMELAHHH" - 0.58% rogmuso;

. Jbpxapara unenka xato npegocrassia [TokpuTHe Ha I0THUS PHCK THTT
SMetaHna® 0.93% roammnio;

1. Hbpaxasata yienka kato npejgocTaesma Ilokpurhe Ha nogYHHeHHs PUCK —
0% roauHo.

Tesn takcu ce Haumcngsar BLPXY Pasmepa Ha HanW4HOTO PHCKOBO MOKPHTHE Ha
cvorseTHoto [lokputne na pueka no MHIHMMCIT B nasanoto Ha Beeku
HMauncnurenen nepron Ha Oa3a peajeH Opoil H3MHHANK IHU BRPXY 365, npu yeloBye
Ue aKO ¢ HajMue yBesndenHe Ha Pasmepa Ha HAUMYHOTO PHCKOBO NIOKPUTHE MO BpeMe
na Hauucnurenuus nepuoa B peaynrar Ha gonbanntennn Onepaunys no MHTUMCI,
TAKCHTE ¢€ HAYMCNABAT BLPXY aKTyanusupanus Pa3Mep Ha HAIHYHOTO PHCKOBO
nokputHe Ha 6a3ata Ha pro rata temporis (IPOMOPUHOHATHO HA BPEMETO).

B cayuait ue naxos ot TakcuTe 3a MOKPUTHE Ha PUCK ce (PUHAHCHPA M3LANO HIH
YACTHMHHO OT CYyMH, OTHECEHH KbM peld ,mvpeu’ orT OCHOBHHS TPHOPHTET HA
NAAaHRATA, onpedeer B wien 7.2(r), HAmMa Aa ce H3BBpIIBA Kopekuus B OcHoBHHS
MPHOPHTET HA NAAIAHHATA HA KOATO W ja e nocieapawa Jlara Ha TpumecedHo
H34HC/IEHHE NOCPEACTROM NMpepa3npenenesne Ha Ipuxoan.
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6.5

KakTo e mocoueno no-rope, choTBeTHHTE TakcH 3a MOKpUTHE HA pHCKa €& U3NIALIAT
Ha seekyt Ioemaren na pucka no MHI'MMCI] 3a usmunan nepuoj Ha seaka [Jlara na
TPHUMCECEYHO HAYHCIEHUE,

EW® nnata nauncnenure Takeu 3a nokputie Ha prcka ot TIpuxoante B KpeANTHOTO
caigo na Obuara cmerka 3a onepauunte no MHIMMCIL, nanuuny 3a ueara, uu
aKo Te3H CyMH He €a ZOCTaThYHM, OT CYMHTE, HANMKHYHK N0 ped ., popst’ o1 OCHOBHUA
NPAOPHTET HA MINALAHUATA CBLIVIACHO nocodenoro B wieH 7.2(r), Ha seaka [lata na
TpumecedHo wivpcnenue EMD winonzsa Tlpuxoanre B choTeercTBie ¢ Pepa 3a
W3IIO/I3BaHE HA TIPUXOAUTE HNY B CNYUail, 4e Te He ca AOCTATBYHH, CYMHTE, HalINYHH
1o pea ,nopsu’ Ha OCHOBHHMS NPHOPHTET HA MNALEAHUATA ChIAACHO TOCOYEHOTO B
uneH 7.2(r), KOWTO L€ Ce OTNYCKAT 3a NAaulaHus Ha Taxcure 3a NOKpHTHE HA PHCKA,
HAYMCHEHN 32 CLOTBETHUA M3uncnTened meproi. AKo HAMA AOCTATHYHO PUHAHCOBR
CPEeACTBA 33 M3MJALAHE HA BCHYKM Te3n TakcH 3a NoKpuiHe Ha pUCKa B TAXHATA
LANIOCT HA KOATO M [1a € JiaTa, Ha KoATo ciieAsa Ja ObAart niaTeHy, W3nnallaHeTo Ha
HEIUIATEHATa 4acT OT TaKCHTe 3a NOKPHTHE HA PUCKA ce OTara (KaTo HeJOCTHIBT ce
OTHacs KbM pasinndnoto Tlokputue na pucka no MHIMMCI] B cworeercTene ¢
OGpathusa pea HWa npuopuTeTHTe) U OTcpodenuTe Takcy 3a NOKPHTHE Ha pHeka ce
H3MNAIAT Ha chejpsaiata Jlata Ha TpUMeceuHO H34UCIEHME, HA KOATO WMa
HocrarbuHi Hanuubu [IpuxXoaw MK, B 33BHCHMOCT OT c/yuas, CyMH [0 pel
WIopey' Ha OCHOBHMSA NIPHOPHTET HA MNAAHMATA CBIJIACHO IIOCOYEHOTO B UlieH
7.2(r) 3a M3BLpLUIBAHE HA OTIOKEHUTE NNAWAHNS,

3a aa ce n3derne eseHTyanHa HEACHOTA, BCEKM M3NHIILK Ha [IpuxoanTe, nocTLAMAN
KbM KonxpeTHa Jlara Ha TpumeceuHo MIYHCNICHHE, ce 3aiBpika U ce M3M0M3Ba KaTo
peseps 3a rialane Ha Obaenn Takcw 3a NOKpHTHE Ha PUCKA CHIIACHO peln ,hemu”
Ha Pejia 3a u3non3ssade Ha NPUXQHTE, KAKTO € NOCOUEHO B ulel 7.2(B),

Bewuku nenpeasueny pasxoan (BKIOUUTENHO, HO 6e3 orpansucHue A0, pa3xoiM 3a
CBKCSHH CHOpOBC M HCHPEABMACHH IOBPKAaBHW TAKCH HAW JaHbUM W1 pa3sxolun 3a
NpeBoAd (C M3KMIOYEHHE HA pasXojuTe 33 TPEBOJAH, CBBP3AHH ¢ HACTOAMOTO
Criopazymenne, Cnopasymennero 3a (wHaHcupave M Jlorosopure 3a 3anor)) u
YCNIOBHH 3a{b/DKECHUA, HANPaBEHH OT M BL3HMKHanu 2a EM® no unu BBE BpbiIKa ¢
Hacroamorto Cnopazymenne w/uau Onepaunn no HHI'MMCIT, ce sr3cranosasar Ha
EH® upes paznpenensne Ha te3u cymu Ha [Toemarenute Ha pucka no MHITHMCIT w
3a paznuunute IMokpurtua wa pucka no MHIMMCIT cwvraacuo Tpunuunure Ha
pasnpelieiienne B choTBETCTRHE ¢ OOpaTHHA pea Ha HPHOPHTETHTE, KAKTO € NMOCOYeHO
Mo-HATaThk B 4ieH 9. 3a na ce w3berHe eBeHTYaNlHa HEACHOTA, TOBA pasfipefeneHHe
He TpAOBA Ja 3acsra NPHHLMIR Ha OFPaHHY4EHA OTroBOpHOCT Ha EBponeiickus cbios,
KAKTO ¢ pernamMenTupaHo B uneH 18. 3a uennTe Ha Te3H BB3CTAHOBABAHMA H Ha
pasfipeziesienne, HenpeiBHIEHHTE Pa3xolM M YCJIOBHMTE 3aJbILKEHMS, HANPABEHH,
pecn. Bb3HHKHAIM BLB BalyTa, pazivusa oT (OCHOBHATAZ BadyTa, cliejsa aa 6wnaar
npeusyucieny 8 OCHOBHATA BaMyTa, KAaTo 33 LENTa ¢¢ 13101388 OUKCHPAHUAT KypC.

Bob3acTanosasaHeTo HA pasHOCKM WM pa3zxoad, HanpaBenu ot EW®, pecn. na
npereHUMH npejasgsedn cinpamMo EWM® no wam BuR Bph3Ka ¢ HACTOANIOTO
Criopasymenne w/unn Onepauun no HHIMMCI, pasnuunu or riocodenure B 4neH
6.4 mo-rope, Tpabma ja Objc HM3BBPIWIEHO CHIMACHO CHLOTBETHHTE pasnopeatu,
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7.1

yctanosenn B CropasyMeHHsiTa Mexay floeMatenuTe Ha pucka no MHTHUMCI (s
38BUCUMOCT OT Cliyuas).

OTKPHBAHE H PABNOPEXIAHE C BAHKOBHN CMETKH

Chennnre GaHKOBM CMeTKM cieaBa da GLAAT OTKPHTH (aho € TPHAOKHUMO) ¥
noagsbpykaiu 3a uenra va MHI'MMCIT:

a. Obiua cmeTka 3a onepaunnte no HHITMMCTI;
6. CmeTxa 33 pUHAHCOB HHCTPYMEHT 3a onepauun no MHTUMCTT; 1
B. CmeTtka 3a 1eneBHs KoMItoHeHT 3a onepauun no MHIMMCIT.

CaeTkuTe cneasa aa ObAaT OTKPUTH M MOALBPXAHH BbLE (PMHAHCOBH WHCTUTYLIMH,
KOHTO ChOTBETCTBAT HA PEHTHMHIUTE M HA OCTAHANIHTE HIHCKBAHHS (KO MMA TAKMBA),
TPHIOKHMM  KbM TE3H CMETKM M0 cunata Ha pasznopeabure Ha ChLOTBETHOTO
Cnopasymenne  mexay noematenurte  Ha  pucka no  HMHTMMCIL,  karo
PasIOPEeIkAAHETO € TAX €€ M3BLPUIBA B CLOTBETCTBME C YCNOBHATA HA CHOTBETHOTO
criopaszymenue. O0wara cMetka 3a onepaunute no MHFUMCIT e emerxa, otkpura Ha
HMETO Ha W ynpasagsana or EM®. Ta tpabea na 6bie oTKpHTA # NOAABLPIKAHA BLB
(MHAHCOBA MHCTHTYLHS, KOATO MMa MHHHMMAaneu Kparkocpouen peiituur P-1 or
Moody's, F-1 or Fitch unn A-1 or Standard & Poor’s (cniopen ciyuasn) uny B ciayuaii
Ye TA € OLEHEHA OT NOBEYE OT e/(Ha PefiTHHIOBA AreHUNA, MHHHMANCH KpaTKocpoueH
peiiTUHE OT NIoHe ABe peliTunrosr aredunn P-1 or Moody's, F-1 or Fitch uan A-1 or
Standard & Poor’s (cnopex cayuas).

Hbprkasara unenka ciefBa Ja NpefoctaBH IIBPBU MO PeA 34407 BLB BPb3KA ChC
CmeTrara 3a Uenesus KomnoHeHT 2a onepauun no MHIM'MMCIT i Tpesxcnpu cmeTkaTa
(zedunupany B CnopasyMenueTo 3a GUHaHCHpane), 32 Aa 0Be3Neun MIAAHETo KbM
EW® Ha scuuru cymu, avaxumn ot Jbpxasara unenka Ha EVM® no unu Bbs Bphika
¢ HacroamoTo CrnopasyMmenue u CropasyMendeto 3a (MHAHCHpaHe, HO cuiaTa Ha
Jorosopute 3a 3anor, Karto Cb3JABAHETO HA [POTHBONOCTABMMOCT HA TOBA
odesneyenHe e NPEABAPUTENHO YCIOBHE 33 NOAMUCBaHeTO Ha Mbpeata Onepalms no
HHI'MMCTL.

Onepupanero ¢ Obwara cmetka 3a onepauuute o UHIUMCIT ce usanpuisa no
CHEAHMSE HAYMH!

a. T4 ¢e Kpeautwpa c¢ seuukd Hpuxoau, Tocrbitnenus mno rinasHuuarta u
Cankuyn no MHTHUMCIL, nonyuenn or EM®. B Ttasum Bpp3ka, BCHYKM
Hoctennenus no rnasuuuara u Cauxunnrte no MHIUMCIL, nonyvasany ot

EW® 3a Onepaunnte no MHI'MMCII, 1pabsa ce nnamar 8 OcHosHata BanyTa,

KaTo Ce H3{10/13BA ChOTBCTHHA (I)uxcnpaﬂ Kypc.
D. Ha BCAKA ,HaTﬂ Hia TPHMCCCHHO N3YHCACHNE!

(1) YacTTd Ha KPEAMTHOTO Cango Ha CMETKAaTa, KOATO ChOTBETCTBA HA
Ilpuxonnre, Tpabea na ce H3MOA3BA B CLOTBETCTBME ¢ Pepa 3a
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(i)

(iii)

H3MON3BAHE Ha NPHXOLMTE, 3a IUIALLAHE HA MNH, B 3aBHCHMOCT OT
Cllyyas, 3a TpynaHeTo Ha 3apacy 3a niaianero Ha Takcure 3a
nokputhe Ha pucka no MHIMMCII wa Hoematenure Ha pucka 8
CBLOTBETCTBHE ¢ pasrniopeabuTe Ha uaeH 6.3;

EWV® cnenga na wznnary Ha (1) Erponelickara komucus, neiicteaia 3a
CMeTKa Ha Ha EBponeiickus cbro3, BCHYKHM MONYYEHH CPEACTBA OT
Cankumn o MHTUMCTL, kourto npegcraensear Cankuud  no
m»xopuzont 20207, (2) Oupkasata unenka Beuykn CaHKUHH 110
HHIMMCIL,  xouro ca gwmkuMin Ha  [Ibpikasata  uyneHka B
CBLOTBETCTBHE € YC/A0BHATA Ha CropasymeHHeTo 3a (MHAHCHpaHe H
(3) cworserunsa(ure) Ioemaren(n) Ha pucka no HHIMMCIT schuku
apyru Cankunn no MHITHUMCII, npeagnaenn B criopazyMeHie MeKIy
EN® u croreeruus [loemaren na pucka no MHIMMCIT (3a na ce
#3berne esenryanHa HescHoTa, Canxumure no MHIUMCIT e ce
M3MAALAT  AHPEKTHO Ha CcbOTReTHMTe Iloemarean mHa  pucka,
onpejienenn no-pano, He3 fa ce fnpasn pasnpeieneque upes OcHoBHuA
NPHOPUTET Ha NiatanuATa MK Pea 3a H3NonN3BaHe HA NPUXOANTE) 1

Beuyky TlocTennenus no raapuuuarta, rionyuenu or EM®, cnegsa ja
Ce W3MON3BAT 3a (X) BbLACTAHOBABAHe HAa Pa3Mepa HA HAMMUHOTO
PUCKOBO NOKpUTHE Ha choTReTHOTO [loxpurne na pucka 1o
MHI'MIMCIT B cvoTtBeTecTBUHE ¢ OCHOBHHS NPHOPHTET HA TLIALIAHHATA,
kato obave Hama Aa OBAAT M3NOM3BAHM KaKBHTO M Ja € CYMM 3a
BL3CTAHOBABAHE HAa Pa3sMepa Ha HANMMHOTO PHCKOBO NOKPUTHE Ha
Hokpurue na pucka no MHIUMCTI, aoxaro yacrra ot [lpeasisenn
(nacpemnn) rapannyn no MHIMMCTI, nokpuru ¢ TTokputus Ha pucka
no MHI'MMCII ¢ no-ucok paur 8 Peaa Ha npuoputetnte, He Obie
YAOBNETBOPEHA HANBLAHO WO ce oTHacs Jo [lpeassenn (Hacpelnuu)
rapaniiy no MHI'MMCIT ¢ Iokpurns wa pucka no MHI'MMCIT ¢
TAKBB A0-BHCOK paHr u (y) amoprusupane Ha Iloxputiero Ha pucka ¢
HaH-BHCOK paHr B CLOTBeTCTBUE ¢ Touka (iil) Ha [lpunuunure na
pasnpeaesieHue.

T[lpuxoauTe cnefra Aa ce M3MOM3BAT KATO e CIENBA CJAEAHMAT NPHOPUTET Ha
naawansaTa (,.Pea 3a nanossBane ua npuxoanrte®):

Rupeu BCHYKY HAYMCICHH K HeymannaTenn TakcH 3a MOXPHTHE

H4 pHCKA  (BIJHOUHTENHO TIPOCPOYEHH CcyMmHM) 110
oTHowmeHue Ha [ToKpUTHETD HAa MBPBOCTENEHHNS PHCK;

emopu BCHYKH HayWCAEHH W HeusmiateHd Taxcu 3a MOKPHTHE

Ha pHCKa (BKIIOYHTENHO TMPOCPOYEHH CYMH) IO
oTHowenue Ha [loKpuTHETO HAa TropHMs pHCK THN
~MeUaHHH";

mpemu BCHYKH Ha4HUCAeHM M HeHarnnareHd Takcu za TioKpuTHe

Ha pHCKAa (BKMIOYHTEIHO HPOCPOMEHM CYMM) 1O
oTHOWEHHe Ha [IOKPHTHETO HA CpelHHs PHCK THI
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yemaevpmit

nemu

~MEUAHNE";

BCHUKH HAYUCAEHM W HEH3MIaTeHH TaxkcH 3a nokpuTHe
Ha pHUCKa (BKNIOUUTENHO [POCPOYMEHH CYMH)} 1O
oTHolIeHHe Ha JIOKPHTHETO HA [ONHHA pPHCK THII
LMEUaHHE" i

3aMa3Bale "Ha BCEKW npuxoieH wu3anmbsk B OOuiara
cmetka 3a onepauuure no MHIMMCTI, karo taxka ce
hopmupa peseps 3a nokpusane Ha Gnaewu Takcu 3a
IOKPHTHE Ha PUCKa.

Hocrennenuata no TAaRHHLATA CAelBAa jJa ce M3N0A3BAT KATO ce Cjeasa
CAe/IHUAT 7IpHOpHTeT Ha mnawanusata  {(,OcHosen npuopurer 1a

tamanaaTa’):

nepst

cmopit

mpemu

Hemeouphti

neniu

naawade Ha HauywcheHw Takew 3a MOKPHTHE Ha pPHCKaE,
KOHTO HE MOTaT aa ¢ H3[JIaTaAT U3Udaio oT ﬂpuxonme,
HAaAWYHM 33 Tasu Uen B cwOTBeTcTBHE ¢ Pena 3a
M3TI0JI3BaHe Ha NpHXoanuTe;

sb3CTaHoBABAHE Ha PasMmepa Ha HAIMYHOTO PUCKOBO
nokpurthe 3a TlokpuTHe Ha NBLPBOCTENEHHMSA PHCK CbC
CyMa, KOATO He npeBmmnarBa cboTBeTHata Cyma 3a
BL3CTAHOBABAHE HA NOKPHTHETO HA PUCKA M aMOPTH3MPA
[MoxkpuTHeTo Ha pHcKa ¢ Hal-BHCOK PAHT B ChOTBETCTBHE
¢ Touxa (ii1) Ha TTpuHumMnUTe Ha pasnpeaenenue;

Bb3CTAHOBABAHE HA Pa3mepa Ha HAAHYHOTO PHCKOBO
nokpurde 3a Tlokpurwe Ha TOpHMR pHCK  THI
»MELAHUH™ Cbe cyMa, KOSITO HE MPEeBHIIARA CHOTBETHATA
CyMa 33 BL3CTAHOBABAHE HA MOKPUTHETO HA PHCKA H
amoprusupa [lokpurieto Ha pucka ¢ Hail-BUCOK paHr B
CbOTBETCTBHE ¢ Touka (iii) wHa [lpuHumnure Ha
pasnpeaenenye;

BbaCTanoBsiBAHE Ha Pa3zMmepa Ha HaiHYHOTO PHUCKOBO
nokpute 3a [loxkpuTHe Ha CcpeaHusi pPUCK  TUI
»MELAHHH" ChC CyMa, KOATO HE MPEeBULIARA CHOTBETHATA
Cyma 3a BBL3CTAHOBSBAHE HA MOKPHTHETO HAa PHCKA M
amopTth3upa IToKpUTHETO Ha pucka © Hall-BMCOK paHr B
chOoTBeTCTBHE ¢ Towka (iil) Ha [lpnrHupnnre na
pasnpejenexue;

Bb3CTaHOBSBaHe Ha Pasmepa Ha HanuuHOTO pHCKOBO
nokputHe 3a IlokpuTHe Ha JOAHMS pPHCK  THN
»MEUAHHH" CBC CYMA, KOSATO He NPEBULIARA CLOTBETHATA
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Cyma 3a BBICTAHOBABAHE HA TOKPUTHETO HA pPHCKA M
amopTH3upa [ToKpUTHETO Ha pHCKa ¢ Hall-BHCOK paur B
choTBeTcTBHE ¢ Touka (i) Ha [lpuHumnure Ha
pasnpejeneHHe u

uecmu BB3CTAHOBsIBaHe Ha Pasmepa Ha HANMUYHOTO PHCKOBO
noxpurTye 3a [TokpuTHEe Ha MOJHMMHEHHS PHCK CbC cyMma,
KOATO He npepumasa  cborserHara Cyma  3a
BB3ICTAHOBABAHE HA MNOKPUTHETO HA PHCKA M aMOPTH3MPA
[TokpuTHETO HA pHCKa © HAH-BHCOK PAHT B ChOTBETCTBHE
c Touxa (iii} na [lpunuunure Ha pasnpeneneHue.

7.3 Cwmerka 3a LeNeBH KOMIOHEHT 3a onepaunn no UHITMIMCII

Ha scaxa nara, Ha kosto ce naucksa EVM® aa uzsbpluy nnamare BuB Bpbika ¢
[Ipenasssane Ha (Hacpewnu) rapanuuy no MHIMUMCIL, toit uma npaso aa
sappkn CMeTKarta 3a LeNleBHS KOMTIOHeHT 3a onepauun no MHIUMCIT ¢
AeduTHa cyma, paBHa Ha cbotBeTHarta wact ot Ilpenssenara (HacperqHa)
rapasuns no HHI'MIMCTI, paznpenenena kM TlokpuThero Ha nopuyuuenus
puck u/man  xbM  TlokpuTHETO Ha  JONHMS PUCK THN ,MeUaHHMH" B
cworseTcTBHE ¢ [ipuuuunure Ha paznpeienenne u unen 9.2 Ha HACTOALIOTO
Cnopasymenne. Benuku takuBa cymu cieasa aa Obaar maatenn or EU® s
OcnosHata BanyTa unu 8 MectHarta BanyTa.

B cnywait we Bewuxu wam yact ot IlocrsrileHusTa To rhaBHMuATa ca
pasnpenenenu 3a Iokpuriero na noguuHenns puck w/unu 3a [okpuruero Ha
AOJHHA PUCK THO ,MeUaHMH" B choTBeTCTBUE ¢ OCHOBHUTE MPUOPHTETH Ha
naawanusta, EMQ cneasa pa ruati cvoreerHata yacT ot [HocThinentsnta no
riasHriaTa 8 CMeTkaTa 3a LeneBus KOMIOHEHT 3a onepauuu o MHITHUMCTI.,

Korato ce pasnopexzaa cbe Cmerkata 3a UenesHsi KOMIMOHEHT 3a ONEepaLuy 1o
WHIUMCTI, EM® ce cunra 33 YWLAHOMOIUEH 438 KOHBEPTHPA BCHYKH CYMU B
KpeauTHOTO cu cango or OcHoehara Banyta B MecTHata BanyTa,
u3noa3Baiiky cboTeeTHNA DHKCHpaH Kype, W 06paTHO.

7.4 Csmerxa 3a (HMHAHCOB HHCTPYMEHT 3a onepauuu Ho HHIMUMCTI

a.

Ha Besika gata, na xoaro ce usncksa EW® na n3pbpiuiy naamane b8 Bpb3Ka ©
Ilpeassasane Ha (HacpewiHn) rapanunn no MHIHUMCIL, Toit caensa na
sanemaH CMertkaTa 3a (PHHAHCOB HHCTPYMEHT 33 onepaumry no MHITMMCII ¢
ReGuTHa cyma, paBHa Ha cwoTBetHata wacT oT [lpensBenara (Hacpeiyna)
rapaiiys 1o MHI'MMCII, kosto e pasnpenenena 3a Ioxprtiero ua cpegnus
PUCK THI ,,MEUaHHH" B chOTBeTCTBME ¢ [lpuMHUMNNTE Ha pasnpesencHue u
uned 9.2 na nactosutoto Cropazymenne. Beuukn Takuea cyMH chejsa Ja
Oppat naatenu ot EMd B Ocnoenara Banyta nin B MecTHaTa sayTa.
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7.5

8.1

0. B cayuait uwe Bcuukm mam wacr or [locTennenusTa mo rnaBHMuata ca
pasnipesienieHn 32 IHoKpHrHeTo Ha cpenHHs pHCK THN , MeuaHuH® B
cbOTBETCTBHE ¢ OCHOBHHUR NIPHOPHTET Ha miawanusta, EMM cneara aa nnatn
chOTBETHATa “acT Ha tesu [locrbrnnenus no raapnuuara B Cmerkata 3a
¢mHaHCcOB MHCTPYMeEHT 323 onepauun o MHITMMCTLL

B. Korato ce pasnopexcia cpe Cmerkara 3a (JHHRHCOBMA HHCTPYMEHT 3a
onepaunnte no HHIMMCII, EM® ce cunta 33 ynbianoMolueH 1a koHepTHpa
BCHYKH CYMHM B KpeAuTHOTO ci cango ot OcHoBHata Bajiyta B MecTHara
BasyTa, u3nonssakiky ceoTeeTHHA PHKCHPaH Kype, # 00patHo.

DuuaHCcOBU CPeiCcTBa, TNPE/ICTARNABALLM HEU3NON3BaHH CYMM, MoTar fna Ongar
ocoboaenu or O6umara cMerka 3a onepauunte no MHIUMCI] B croTseTcTBHE C
yiaen 11 v cweraacHo nen 14.2(6).

NPEJSIBIBAHE HA (HACPEIIHH) TAPAHLIVH 110 MHTHUMCII

Crpanudre noTBbpaasaT 1 ce cnopasymasar, ve EM®, aelicrpay s choTeeTcTRHE
¢bhe coDCTBEHHTE MY BBTPELUHY TIPABHIA, MOAUTHKH H NIPOUEAYPH, NPHAOKHIMH KEM
cobcTBeHnTe My JeHHOCTH, CBBP3aHH € TapaHUMUTE, NEPHOIMTHO H3MCHAHM,
MOANGHLUMPANH WM OBIBARK, UMA NPABO Ja WIBLPLIBA MUIALIAHHA BbB BPB3KA C
Ilpenssssare Ha (Hacpewmna) rapanuns no MHI'MMCIIL, ussbpueno BB Bph3ka ©
Omnepauns no MHIHUMCII, axo topa Tlpensisasane Ha (HacpewiHa) rapaHius no
MHI'MMCII #a npLs nornen u3rnexna NpaBoMepHO U ChOTBETCTBAILD HA YCHOBUATA
Ha chotserHata Onepauus no MHIMMCIL, Ges na e Heobxoammo EMO na ce
AOTIMTBA NPe/IBAPHTENHO Jlo KoATO M jAa e apyra CTpaHa, Ny Aa NpaBM KaKBOTO U Ja
€ Tpoy™BaHe, WM A& ThpcH cbriacke. C nacrosimoro CTpaHHTe yTBIHOMOLIABAT
HeotMenumo EM® na ce chobpasu ¢ u ga H3BLPWUM NAAMEAHE [0 KOETO H Ja €
llpeaasssane na (nacpeina) rapanuns o HHIUMCIL, koato e otrnipaBesa Ha WiH
Npean no-panyara ot cieHuTe ABe AaTy: (i) nataTta Ha NMpeKpaTaBaHe Ha IeficTBHETO
HA CLOTBETHATA lapanHuMA MAM HacpellHa TapaHLMs, H3AaJeHa Ha OCHOBaHHe
Onepauna no MHTHUMCI1 wu (ii) Kpaiinata pata na npexpatasane. Cymute,
nouckann ot ®unanco nocpegunk no MHIMMCIT na ocxosanme w3pbplieHo
Hpenspapane na (nacpewna) rapanuns no MHIMMCIL, uzsbpuieHo BLB Bphika c

“Onepauns no MTHTUMCIT, sunarn tpabsa aa Sbaar uspasasany 8 OcHoBHaTa BanyTa

u B ciyvai ue llpeaapasanero Ha (nacpeina) rapanuus no HHCHMMCIT ce otHacs
Ao HemsnnateHn cyMH, KOHTO ca H3pa3eHH BBLB BalyTa, pasnaudna oT OcHoBHaTa
BajIyTa, Te ClleABa a ce KOHBEPTHPAT, KATO Ce H3MNON3BA CHOTBETHHAT (PuUKcUpaH

Kypc.
CrpanuTte noTBBLPKAABAT U CC CIIOPA3yMSBAT, Ye!

a. EN®, neifcTaliki B ChOTBETCTBHE ¢ BBTPEIIHH MY MPABMIA, MOIHTHKH M
NPoUeaypH, NPHIOKHMH KbM coOCTBEHHTE My IeHHOCTH, CBBP3aHM C
rapaHiUMiTe, NEPHOAHYHO M3MEHAHH, MOAM(GUUMPAH UM JONBIBAHHE, HE €
3a0b/DKEH Jda MNpaB TPOYYBAHE WIH Ja ThPCH NOTBBPKAEHHE nNpenu
nau@HeTo no ussspweHo llpenssasane Ha (HacpeuiHa) rapaHuus o
HHI'MMCIT;
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8.3

8.4

6. EN® moxe na n3sbpuun niatane no m3sbpiuexo [Npeassssane Ha (Hacpemta)
rapanumig no MHIMMCII ceraacue yenosusta Ha csoTeeTHata Onepauus no
MHI'UMCII » pa dunancenpa takosa nnamade, kato neGurupa Cmerkara 3a
uenesus xomnonent 3a onepauny no MHIHUMCIT unn Cmerkara 3a
(punancos MHCTPyMeHT 3a onepauun o MHIUMCII, uan xato noucka
naaniaHe ot odwnte pecypen wa EMM, wnn ot cymu, kowro EU® e nonyunn
or EME (3a uenute sa nnaunusTa no otHowenue Ha IlokputHeTto Ha
MBPBOCTENEHHMA  PHCK), M3IBUI0 KAKTO € [OCOYeHO B HACTOSILOTO
Cropazymenne u 6e3 Aa ce HHTEpecyBa oT:

(i) 3aKOHHOCTT& Ha UCKAHETO, B clyyail ye TO U3rMes/1a BaNHIHO Ha IIPbB
norief, OT OCHOBHATA CHENIKA, OT [PABEHETO HA Bb3PAKECHHA,
NPUXBALIAHE WIH NPEAsBABAHE HA HACPELLHK NPEeTeHLHH, KouTo Guxa
Moran aa Obaar Ha pasnionoxenne Ha EM® wan kbm apyro anue;

(i1) H3MEHEHHE WIIM OTK43 OT NpaBa, W3BbPIUEHH OT KOCTO H Ja € JIHIE 1o
OTHOLIEHHE HA OCHOBEH JOKYMEHT; H

(i)  HEBB3IMONKHOCTTA 33 NPUHYAHTERHO M3NBIHEHNE, HENPAaBOMEPHOCTTA
WM HeAeliCTBUTENHOCTTa, HAa KoOifTo M Ja € [OKYMEHT Hiau
obeaneyenue.

CrpanuTte nOTBBPHAABAT M CE CMIOPA3YMABAT, Y€ T€ HAMA A MMaT NPaBo Ha U ce
OTKA3Ba OT KAKBOTO M Ja e nipaso Ha cyOporains, obe3lleTeHHe Wil BL3CTAHOBABAHE
HA CYMH (HE3aBHCHMO Janu To MNPOM3THYA OT YCTaB, CrpaselUliBOCT, J0rOBOP,
0BIWOTO NpaBO WIH OT JAPYT W3TOYHMK), KOETO T¢ GHXa MO Aa MMAaT Npu Apyri
YCJOBHA 110 OTHOLIEHHE HA CyMU, B3eTH (AeOUTHPAHKU) OT TAX, WM HA CYMH, KOUTO Te
ca naatwin Ha EM® b Bpuika ¢ [lpenseapane na (HacpeiuHu) rapaHuuu no
MHIHUMCII, kato te3n Crpann Ie MMaT NPaBo Ha BH3CTAHOBABAHE CAMHCTBEHO 1O
OTHOLIeHWE Ha CcymuTe, pasnpedeienn or JlocThnaenusara no raasHuuaTa o
OTHOIUEHHE Ha c¢hoTBeTHOTO [lokpute nHa pucka no HWHI'MMCIT cwraacho
OcHoBHUS TIPHOPUTET HA NIAMAHMATA W JPYTH YCHOBHS, 3aJerHand B HACTOSIIOTO
Crniopasymenue.

3agpmKeHHATA Ha choTBeTHUTe CTpaHn ga H3sbpwBaT niamwanus kem EM® unm
ynbiasoMowasateTo ha EM® na pebutnpa choTBeTHUTE UM OAHKOBH CMETKH BbLB
spe3ka ¢ [lpenssspane Ha (Hacpemtnu) rapanuun no MHIHMMCTL, zanoxenn B
nacroawoTo CnopasyMenne, He 3aBHCAT OT NIAMAHETO Ha WM MOIYYABAHETO OT TAX
Ha KAKBHTO # 4 ca TakCH, AbDKMMH Ha ocHoBaHue unen 6.2 (oceen axo EM® e s
3abapa HMa fUalIANETO Ha Te3M cymH B mon3a Ha IloemartenuTe Ha pHCKa o
HHI'UMCIT cwraacHo pasnopesdure mHa sactosworo Crnopazymenue) Mnu Ha
KaKBHTO W Ja ¢a APYTH CYMH.



9.1

8.2

10.

MOKPHUBAHE HA HPEJASBEHHUTE (HACPELIHU) FAPAHIOHUH [10
WHI'MMCH ¥ HA HENPEABIJIEHT PA3XOH H PA3SIPEALIEHNE T10
TMMOKPHTHSI HA PUCKA ITO HHTHUMCII

[Tnawanna sua Bpw3ka ¢ [Ipeassasane va (nacpewnn) rapanuuu io MHTUMCIT w 3a
HeNnpeBMACHN Pa3sxoiH H/HAKN YCIIOBHU 3a]b/DKeHUA (KaKTO € NocoueHo B uieH 6.4)
ce pasnpegesar mexiy Ioemartenute na pucka no MHIMMCIT u mexny pasnuunute
Iokpurus na pucka no MHITMMCII cbobpasuo Tlpununnure Ha pasiipejenenue B
choTBeTCTBHE ¢ OOpaTHMst pejl Ha NPHOPUTETHTE, TIPH VCIOBHE He HUTO €]HO
niauane HAMa ja Obae pasnpenensto kbM [Tokpurue na pucka no HHIMMCIT ot
MO-BHCOK paHr d ja Ovae w3pbpwBano oT cwoTBeTHus Iloemarten wa pucka o
HUHI'MMCIL, ocgen ako u o MOMeHTa B Koiito Paszmepa Ha HaJUHHOTO PHCKOBO
nokputre 3a seH4ky [Tokputua na pucka no MHI'MMCII ¢ no-uucuk panr Gnae
CBEEH A0 HYJla W OCTaHe Hyna.

Cornacuo Tlpunuunurte Ha pasnpejenenve EM® ¢unancupa wssbplusaneto Ha
naau@aHus BbB Bpb3ka ¢ lpeassspane Ha (Hacpeinnu) rapauunn no MHIUMCIT v 3a
HETIPEABHACHH Pa3Xx0y H/HIAH YCIOBHH 3aABIbKeHUs (KaKTo € MocoveHo B wieH 6.4)
10 CIEAHKA HAUMH B ChOTRETCTBHE ¢ OBparTHus pejl HA NPHOPHTETUTE:

nvpeu; upes aebutupane ua CmeTkaTa 3a UeMeBHA KOMOOHEHT 34 Ofepauuu no
MHI'UMCII, pokato Pa3mepsT Ha HaAMMHOTO PHCKOBO MNOKPHTHE Ha
loxputueto na nogunHeHust puck 1 Ha TToKpHTHETO HAa JONHUA PHCK THN
»MELAHKH" CE TOHIKH 10 HyNa,

emopu: apes aeburupane Ha CmeTkaTa 3a (JHHAHCOB MHCTPYMEHT 33 ONEPALHU I10
MHIUMCII, aokate PasmepbT Ha HaIMYHOTO PHCKOBO MOKPUTHE Ha
[okpuTHeTo Ha cpeHHs PHCK THIT ,MEUAHHH" C& NOHMKH J0 HYJa;

mpenu; kato EM@ n3pbpuwisa rnaiade ot coBcTBeHH pecypen W/HIN M3non3sa
pecypeute Ha rpynata Ha EMb cbraacho Cnopasymenue 3a uncrpyMenTa na
unnimarueata 3a MCIT MEHP, noxaro PazmepbT Ha HalHtMHOTO PHCKOBO
nokpuTHe Ha [TOKpHUTHETO Ha rOpHMS PUCK THI ,MEUAHUH® Ce TIOHMKH A0
Hyna; u

vemevpimu,: Kato EM® u3nckpa naantase ot EMB no cunara va CnopazyMenuero 3a
NOKpUTHE Ha IbpBocTenennna puck ¢ EMb, nokarto Pasmepwr na vannuHoTo
PUCKOBO MOKpHTHE Ha [TOKPUTHETO Ha MBLPBOCTENEHHHS PHCK Ce HOHMKH 10
Hyna.

OBE3ILETEHHME 3A BAJIYTHHU 3AT'YEH

JlbprkaBata uneHka ce chriacsBa, ye ako B Pe3y/TAT Ha [IPOMAHA Ha oBGMeEHHHs Kypc
mexay Ocuobrata BanyTa M MecTHaTa BaiyTa (BKJIFOYHTENHO KATO CIACACTBHE OT
HacTenBaHe Ha Muwunmpamo ceburtne 3a espoto wan Muuuuupawpo cnbutie 3a
MECTHATA BallyTa) B cpaBHeHue ¢ OOMEHHMS KypC Ha JATATA HA [OJfIMCBAHE HA
Hacrosiworo Cropasymenne, koiiro u ga e Ioemaren ua pucka mo MHITMMCII
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11.

11.1

11.2

11.3

(pasnuuen ot Hbpkabata uneHka) TpsOBa pa rulate cyMa, nperbhphnssa 3aryba uiu
HOCH KakBaTO M Ja € OTTOBOPHOCT HAa OCHOBAHUE HA HAM BBB BPDB3Ka C HACTOALIOTO
Criopazymenne w/unu CnopasymenneTo 3a puianckpane (B ciayvas va EM®), kosro
€ NO-BHCOKA OT cyMaTa, KoATo Ou nnatui, ot saryfara;, KoaTo OH nipeThpnan MM or
OTrOBOPHOCTTA, KoATO OM Hocunl, ako oOMEHHHAT Kype He Oelle MPOMEHSH,
cvoreeTHHAT [loemaren Ha pucka no MHI'MMCIT cnenpsa aa Onie obeswered 3a
TAKOBA YBENHYEHHE HA Pa3MeEPa Ha MAALIAHETO, Ha 3arydaTta Uny Ha OTFOBOPHOCTTA U
na Obae npeAnaeH oT eBeHTYaIHK 3aryOu nin wetu ot [IspikaBara unieHka,

[To otHowenne #a EM®@, ako B CmeTkaTa 3a LeneBHst KOMIIOHEHT 3a ONepauuu Ho
HHIUMCIT uma na pasnonomenne (uuancosn cpepcrsa, EM® ce cuura 3a
YITBJIHOMOULEH Ja AeONTHpa TakuBa CyMM AMPEKTHO OT Ta3W cMmetka, a [lvpikaBarta
YieHKA € MTbIKHA Ja naati Te3w cyMn B Cmerkara 3a LeneBust KOMIIOHEHT 3a
onepauuu no UHI'MMCIT B pamknte na 10 pabGoTHU AHM OT HojlydaBaile Ha NCKaHe
ot crpada Ha EHM®. Axo msma jpocrarsuno (umxascoBH cpenctBa B CmeTkara 3a
uenesus xKomnoxent 3a onepaunn no MHIMMCII, Jlspxarara unenxa tpadpa aa
NJaTh Te3u CymMH AupexTHo Ha EM® B pamkiTe na 10 paDoTHi 2uy OT NoliyvaBaHeTo
Ha uckaneto na EMQ.

[To ornowenne Ha Esponefickusa cblo3, AepxaBara uineHka TpadBa Aa niaTu Te3n
CyMH AHpEKTHO Ha Erponefickus cbioz uan Ha EMB, B 3aBucuMocT 0T chiyvas, B
pamkuTe Ha 10 paGoTHH AHM OT NMONYHABAHETO Ha TAXHOTO UCKaHe.

OCBOBOXKJABAHE HA HEU3IOJI3BAH CYMH

Cnen xpas na Tleproga na anraxumenty no MHIUMCIT u no 31 nexemspu 2019
roavna, EM® na roguuiba 6aza W He no-kbeHo o1 31 mapr wa Beska KajespapHa
roavna (1) Hamans nponopuuoHaano MakcuMainug pazMep Ha MOKPHTHE HA PUCKA 3a
[Tokputnero Ha noauuHeHus puck W 3a [lokpuTHeTO HA JOMHHA PHCK THII
~MEUAaHUH" CkC CyMa, HeoDXOoAHMA 3a MocTHraHe Ha MMHUMAIHOTO M3MCKBAHE 3a
nuBBpUK edexT 3a JIH, Gasupana Ha OOwaTa cyMa, reHepupaHa 3a onepaLulTe o
HUHI'UMCIT xbM To3u MoMeHT, U (ii) oceobo#aBa, ako e NpHAMKHMO, ChOTBETHHTE
cymu ot Cmerkarta 3a LeneBua KOMNOHEHT 3a onepauun no MHITMMCIH 8 nonsa na
Jbp:kaBaTa yneHka 3a UeAHMTe Ha HaLMOHanNHUA Oloixer. [[bpikasara uileHKa MOMNE
Aa noucka s nuemena gopma naamane or EM® na te3u cymu (ako uMa Takuea).

Cren 31 nexemepn 2019 roauna (MIH CHOTBETHATA NO-KBCHA [ATa, CIACH KOSTO
Tpanzakuun no MHI'MMCI], noxput or Onepaunu no MHIUMCII, noseue He
morat ga ObAAT OTIYCKaHH), ako MUHUMANHOTO H3HCKBAHE 32 AUBLPHIDK eheKT 3a
HY ne e nocrursato, EM® (i) namans nponopuuonanio Maxcumanuus pasmep Ha
NOKpHTHETO 3a [1OKpUTHETO Ha MOAUMHEHHS PUCK H 3a [TOKPUTHETO HA JOJHUS PUCK
THII ,,MELLAHHUH" CBC CyMa, HeoOXoAHMa 3a nocrurade Ha MHHHMAMHOTO H3UCKBAHE 34
masbpui edext 3a Y, u (ii) oceoboxnasa, ako € NPHAGKHMO, CLOTBETHHTE CYMHU
or CmeTKaTta 3a llefeBHA KOMITOHEHT 3a onepauui 1o MHITHUMCIT; u

Axko cien 31 gexemepu 2019 roanHa (MAM CLOTBETHATA TMO-KbCHA JaTa, clel KoATo
Tpanzakumn no HHIMMCIL, nokpuru or Onepaunn no MHIUMCTL, noseve we
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11.4

1.5

11.6

11.7

morat aa 6bjat OTRycKaHu) Koiito u aa e or peiitudrute, npuchienu ot EU® sa
cvoTeeTHOTO Tlokputie Ha pucka no MHI'MMCIL, e no-muchk oT cbOTBETHHS
Llenesu peitrunr no Tosa speme, EV®:

(1) Onpejens, ch00pa3HO BLTPEIIHATA CH METOLONOTHA 33 KPEOHTHH peliTHHIH,
CYMHTE 33 KPeJMTHO HAChPYABAHE M CBbP3aHUTE npoueHTH Ha [Tokpurue na
pucka no MHIMMCIT ( AxkTyaansmpani npoueHtn Ha MHOKPHTHe HA
picka no HHI'HMCH*®), neobxoaumu, 3a Ja rapaHTHpaT, LOKOJIKOTO €
BB3MOKHO, Ye [loxputnsra na pucka no WHI'MMCIT nocturar wam ca
BBIMOKHO Hai-Onu30 (kaTo ce WMa TIpeABHI  HPHICKHMHAT Torapa
Makcumanen pasmep Ha TIOKpUTHE Ha pucka) Ao cwoTeeTHuTe lleaesn
pelTHHIN #

(i)  kopurupa cworBeTHo [TokputusTa Ha pucka no MHHITUMCII.

bes na ce sacsarar ocrananute pasnopenbu va uned 11, ako no Hakoe Bpeme cnen 31
nexemspu 2019 ronuna EM® onpeesn, chodpasHo BETPEINHATA CH METOA0OTMS 32
KpeAnTHI pedTHHry, ue pefturst Ha [loxkputna wa pucka no HHI'MMCIT
npepninasa Hait-manko ¢ gase (2) crenenn cvotseruure llenesn peittnury, EU®
cieasa ga axryanusupa [loxkputnara Ha pucka, za ga ocsoboan ot CMmeTkara 3a
unancos uncTpyment 3a onepaunn no MHIUMCIT 3a uemite na Esponeiickus
CBIO3 CYMHTE, KOHTO IOBeH€ He ca HeoOXOAMMHM 33 HOCTHIAHE HA ChOTBETHHTE
Lenesn peiitunry.

AKO B JafieH MOMEHT, B PE3YNITAT Ha NpoMsiHa Ha oBMeHHus Kype mexay Ocxornata
paslyta ¥ MecTHara Banyta, cymara Ha Pasmepa Ha HAMHUHOTO PUCKOBO MOKPHTHE 3a
seunuxkH [loxpurus na pucka no MHIMMCIT e no-sucoka ot obuwms pasmep ua
HEH3MIATEHATa TNABHMLA HA TapaHTHPaHATA HacT HA BCHYKH  HENPOCPOMEHH
Tpansakunn no MHTHUMCIT no eeuukn Onepaunn no MHIMMCIT (n ako
ceoTeeTHaTa Tpausakuus no MHIMMCIT e nenomunmnpana B Mectha sanyra,
KonpepTHpana B OcHOBHATA BANYTA NPH CLOTBETHUs pedpepenTeH oBMeHeH Kype Ha
CBPOTO CHpAMO MyMaaTa BaayTa, nocousad ot EBponeiickara uenrpanna Ganka Ha
veilnua yeOcaiit (www.ech.int, Tekywo) KbM Jatata H4 BAM3dHE B CUAA HA
cwotpeTHata Onepauns no WHFUMCIL, kaxro e nocodeno no-noapobuo B
Cnopasymennsra 3a (Hacpewin) rapanuuu no MHIUMCIT), EM® moske, Ho He e
3a/lbJDKEH, 12 Hamand Pasmepa Ha Hamu4HOTO PUCKOBO noxpurie 3a [lokputus nHa
pHCKa B CLOTBETCTBHE ¢ Pena Ha MpHOPHTETHTE, AOKATO PA3iNKATA MEMkKIY Te3H CYMH
CTaHe paBHA Ha Hya. ‘

[pu axktyanuzupane w/mim ocsoGokgaBaHe, H3BbPIUEHO N0 cuiata Ha uned 11.6,
EW® cnenpa na undopmupa 3a ToBa KoMMTIETa Ha HoemaTenuTe Ha PHCKa 110
HMHI'MMCII na nepsarta cpeia, npopelieHa ciiejl Toga.

CrpannTe noTRLPIKAABAT, Y B Pe3yNTaT HA aKTyalu3HpaHe H /MM ocoboxaaBaHe,
W3INBAHEHH 1O cHAaTa Ha wied 11,
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11.8

12,

12.1

(i) EV® moxe na npemsuncnn Pazmepa Ha HajMuHOTO PHCKOBO MOKPHTHE 3a
peaxo Iloxputue Ha pucka no MHIMMCIT uva Gasata Ha cbhorBeTHHTE
AKTyannsupanu npoueHTH na rnoxpuThe Ha pucka no MHTHMMCIT u pa
aKTyajln3upa pasnpefeneHuara, Hanpasen cbrytacho OCHOBHUA NpHOpUTET
HA TUIALAHMATA, H MOKE 03 NPUCTBLIIM ChOTBETHO KbM AeOHTHpaHE WM
KpeAWTHpaHe, B 33BHCHMOCT OT cliyyas, Ha DaHKOBHTE CMETKH, LUMTHPAHH B
unen 7.1, npn ycnosue ue, 3a Aa ce uiberHe eBeHTYaNHa HEACHOTA, Te3l
AKTYARN3aMU Wi ocsoboxaapatna He 3acsarar TakcHTe 3a MOKPHTHE Ha
pUCKa, HAYHCIIEHH TIPEIH Ta3H Jara 1

(i) opodunsT Ha pueka ua cvoreeTHoTO [loKpHTHE Ha pucka no WHI'MMCIT
MOe 1a Obe 3aceriar.

Cnen npekparapanero u ciep kato Bewukd Onepauuy no MHIUMCI ca 6unu
NpeKpaTeHy W ypejewn chobpasuo wactosioro (CrnopasyMeHHe, eBeHTYalHOTO
acrasaue canno no OOwara cMerka 3a onepanuure no MHIUMCIT caeapa ga ce
H3NION3BAT 3a BBL3CTAHOBABAHE HAa cymu, nnateny ot [loemarennte Ha pucka no
WHIUMCIT cbraacuo OcHOBHHS TPUOPHTET HA TNAUIAHWATA, MIPH YCAOBHE He
BCHYKH CyMH, AbkHMH ua EHM® no cumata wa uned 6.4 na HacTosoTO
Cnopazymenue, NbpBH ca NOTaceHH HW3LAA0. BCHUKH OCTATBUHU CYMH, Clel Kato ca
HAampaBeHH BCMYKM pasfpefiefieHHs CcboOpasHo pasnopeabuTe Ha  HACTOAOTO
Crniopasymenine, cnensa aa OLaat nnarenn na IIbpskasata unenka.

YHPABJEHUE

Ilpunaraneto M u3nbaHeHHeTO Ha Hacrosiwtoto Crniopasymenne ce HaGmogaBa oT
Komurera na noematennte na pucka no MHI'HMCIL. KomurersT Ha noematennTe Ha
prcka no UHIUMCIT ce cuerou ot Tlpeacenarens na CrhBera Ha MHBECTHTOPHTE,
npencrasissaw Jopxasarta unenka, equn (1) unen, onpegenen ot EM®, eann (1)
uieH, onpenener ot EWb, n eaun (1) unen, onpenenen ot Esponelickara komucus.

KomureTsT Ha noematenute Ha pucka no MHIMMCIT:

a. o0chiiaa M npepnara TMPOMEHH B Mactosworo CnopasymeHue, ako e
HeobxonuMo;

0. ono0psaBa neferHpaHeTo Ha M3UMCIeHHs Mo HacToAwoto Criopasymenne Ha
TpeTa CTpaHa chiytacHo 15.1;

B. 000psiBa CHIECTBERH NPOMEHH Ha Mil OTKA3 OT npasa no CriopasyMeHusTa
3a (Hacpewnn) rapauuun no HHITUMCTI, xowro, ako 6waat npunoswenn
Gazupann Ha BLTPELIHATA METOJ0JOTHS 33 KPEAUTHH peifTuuri na EM®, me
AOBEIAT M0 MOHIKABaHe Ha peliTuHra ua uakow [Toxkputus ma pucka no
WHI'MMCII, B 3apucuMocT OT cuTyaumsaTa B AafeHHMs MOMEHT, HAH-Maiako ¢
€/1HAa PETHHIOBA KaTeropHs;



12.2

r. 00chKAa U Npapk NPerael Ha W3MLAHEHHETO W Ha ODIMA PUCKOB Npodui Ha
Wnausuayannute noprdeiinn no MHCHUMCIT u npepnara noaxonsuiu
JEACTBHA, U

. obebiiia pewennn, B3eTn or KOHTponupalums noemaren Ha pHEKa 110
MHIMMCT] na ocnopanue unen 4.3, 1 npeanara KOpUrupamy AciicTaus, ako
€ HeoOXoauMo.,

Pewennata na Komutera na moemarenure wa pucka no MHIMMCIT ce ssumar
CHOOPA3HO CHEHNTE NpaBUia:

a. pewenus no orvowenuwe Ha Ttouka 12.1(a) u (0} no-rope ce B3MMar
€AMHOAYHIHO OT BCHHKH ieHoBe Ha KomuTeTa Ha moemaTemiTe Ha pHeka no
HHI'UMCIT;

0. peteHns no orHoweHne Ha Touka 12.1(B) no-rope ce B3UMAT C MOJIOKHTEAEH

got ot [Toematens (wre) Ha pucka no MHIHMCII, xouto (i) npeacrasnsear
006w Ilpouent wa nokputhe Ha pucka no MHIHMMCIT Haii-manko netiecer
npouenta (50%) n (ii) Bmousar [loemarens (ure) na pucka no HHIM'MMCTT,
3acersar (M) OT OHHKABAHETO HA PeiTHHTA U

B. NpeAioKeHns uan obuIn U3SBICHHS, HAMPABEHH MO OTHOWEHHE Ha TOYKA
12.1(r) wan (1) no-rope, ce npuemar ot [loemarens (uTe) Ha pucka no
UHI'MMCII, npeacrasnasamy obm, TlpoueHT Ha mNOKpUTHE HA pHCKa 1O
MHIUMCIT naii-manko netaecet npouenta (50%).

HesaBucume oT H3NOKEHOTO 10-rope, BCAKO pelueHMe, B3eTo oT KomuTtera Ha
noemarenure Ha pucka no HHI'MMCIL, wsubarn wmsueksa  cwrmacuero  Ha
Konrtponupawmns noemaren na pucka.

IHoTerpikaasa ce W ChUIECTBYBA ChIIACHE, 4¢ PEIIEHHATA, OTHACHILM CC 0 TPOMEHH
Ha M otkaz oT mpasa no CnopasymeHuaTa 3a (HacpeliHW) TapaHuUHW IO
WHIMUMCTI, kouto ne nonanar B ofxeara va Touka 12.1(8) no-rope, ce B3uMar or
EHM® xaro m3mbianurenen arent no MHMIMMCIIL. 3a na ce nsberne esenryanua
HEACHOTA, NPpeJNoNEeHUATa, Hanpasenn 1o touxku 12.1(r) u (1), He ca oGrLpaRalIN 32
EW® u ne zacarar npeuenxkata My Ja B3MMA pelleHds [0 TakuBa TpobieMu B
Ka4eCcTBOTO CH Ha W3rrbnuuTenex areHt no HHIMMCILL

B cayuaii ue npuemanero Ha peienue e Gnoxupano, BoTsT Ha KowTpommpanuims
noemaren Ha pucka no MFHIUMCIT uma pewagauio 3uayenue.

Komuterst na noemarenure Ha pucka no MHIHUMCIT ce crapae na ocurypu
NOAXOAAILE KoOopianHalHa CkC ChBETa Ha MHBECTHTOPHTE # CHC CLOTBETHHS KOMHTET
3a ynpasnenue Ha no Cnopasymenneto 3a jenervpase 1o ,, Xopuzonr 2020,

[penceparenst na Komurera Ha noematennre Ha pucka no WHI'MMCIT cnensa aa
6bae npeacraguten Ha EMO.
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12.7

13.

13.1

KomuTtersT na noematennte va pucka no MHIUMCIT ce cBHKBa No KOHKpeTHH
cnyvau ciex nocrensane Ha Mmonda or [loemaren Ha pucka no MHIMMCIIL.
Cornacuo umen 12.1 seexn Iloemarten na pucka no MHTHMCIT uma npaso aa
BKIIOMH TOYKA B AHEBHUA Pea HA KOHKPeTHa cpewia Ha Komutera Ha noemartenure Ha
pucka no MHITHUMCIIL. Cexperapuarit na CebBeta Ha MHBECTUTOPHTE CE CTPEMM
cpewnte Ha KomureTa na noematennte va pucka no MHI'MMCIT na ce niposesxnar
Ha CBUIOTO MACTO M B CbLUMA JeH, KaKTo cpeuidTe Ha ChbBeTa HA MHBECTHTOPHTE,
JIOKOJIKOTO TOBA € MPAaKTHHECKH BH3MOYKHO.

Komuterst Ha noematesute Ha pucka no  MHIHUMCIT mpuema egunonyiuno
MPOUEAYPHHUTE CH Nipasuia no npeanoxenue Ha EM®. 3a yuacrue B cpewnre Ha
Komurera Ha noematenute Ha pucka o MHIMMCIT ue ce nonara sh3HarpaxieHue.
Oprainsauuata, KOATO € HOMHHHPANa YiCH, NoeMa BCHUKK PA3XOnH, HAPABeHH OT
HEr0 BBB BPbL3KA € MBTYBAHETO A0 M NPHCBCTBHETO Ha cpewy Ha Komurera na
noeMarenute Ha pucka no MHI'MMCTT.

EHN® peficrea kato cexperapuat Ha Komurera Ha noematennte Ha pucKa 1o
MHI'MMCIT w, inter alia, oprannsupa cpewite, Ha KomureTa Ha noemaTeante Ha
pucka no WHIHMCIL, BrnouuTenHo cbCTaBAHETO M PA3pOCTPaHEHHETO Ha
AOKYMEHTH, JAHEBEH pejl W MNpoToKoJH Ha KoMuTeTa Ha noeMarennTe Ha pHCKa 110
MHI'UMCII. YUnenoserte na ChBeTa Ha MHBECTUTOPHTE M CHOTBETHMSAT YNpaBUTENCH
xomuteT 1o Criopasymenneto 3a generupare no ,Xopusont 2020 tpabea ga umar
A0cThI A0 npotokoiute Ha Komurera na noemarenurte Ha pucka no MHIMMMCIT.

HOTBBPXKAEHHA 1 AHTAXKHUMEHTH MEKAY CTPAHHUTE
Beska ot CtpanuTte noTsLpiciasa 1 npuema, ye:

a. HAMa Ja B3emMa, 3adbpika, MOJy4YaBa MAH BB3CTaHOBARA oT (PuHAHCOB
nocpenuuk  no  MHIMMCIIL,  Mexannen  ¢QunancoB  nocpeaHuk  no
WHI'UMCII u Kpaen noayuaren no MHIMMCIT nam ot koeto u sa e apyro
nHUE KaKBHTO H Ja € CymH BbB Bpwb3ka ¢ Onepaumn no HMHIHMMCIT,
HE3ABUCUMO [idH NOCPEACTBOM MpeAsBABAHE HA MCKaHe, NpeanpHeMane Ha
cbaebuy  feficTBUA, TNpHXBallaHe  upe3  TNPHHYAWTENHH  AeitcTaus,
YApOKHABAHE HA NPABOTO 3a KOMOMHMpAHE HAa CMETKH HWIH HOCPEJCTEOM
KaKBHTO W Jd ¢ ApYTH HAYHMHHM, PA3fMMHU OT [10JlyyapaHe M 3aibpyKaHe Ha
cymy, rutatenn of EM® na croreernara Crpana unn paznpenenenu or EU®
3a cboTReTHOTO [Toxpurie Ha pucka no MHIMMCIT chraacuo yenosusita Ha
nacroawoto Criopazymenne;

6. HAMZ Ja Ce Bb3M0N3BA OT KAKBHTO M Ja e obe3leTeHus, rapaHlinu,
3aCTPAXOBKM, KPEAHTHH AepUBATH Win Apyra (JopMa Ha KPeAUTHA 3aLUMTA BLB
8pb3ka ¢ Onepaunnte no HHIMMMCI] uawn HeliHuTe excro3HULHH KbM TAKHBA
Orepauuy, PpasiiuHr OT TMocodeHWTe B HactosamoTo CropasyMeHHe #
choTBeTHHTEe CriopasyMeHHs MEKY ftoeMatenute Ha pucka no HHIMMCI,
OCBeH aKo ¢ HHopMupana npenBapuTesiio octadaite CTpanu 3a ToBa;
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HAMA JIa TBPCH WK 14 ofy4aBa obnark or kaksoTo # Ja e Ofesneuenue, Uan
APYro CHOpasyMEHHE WAM YroBopKa ¢ nofobeH MKOHOMHYECKH e(eKT BLB
Bpb3ka ¢ Onepaunnre no MHIMMCTI, pazanunn or, 8 ciyyas na EM®, (i)
Horosopute 3a 3anor u (ii) kakBHTO M na e oGesiievenus, NPeaoCTaBEHH HA
EN® 3a obezneuaBaHe Ha CcyMM, KOMTO My ce AbKaT of OuHaxcosu
nocpepnnun no HHCUMCIT win Mexannan hHHAHCOBH NoOcpenHuLu nio
WMHTMMCI] B1B Bpb3ka ¢ Onepawun no MHITAMCIT;

ako Hakos ot Crpauute (paznuusa ot EM®) nonyun unu cu BB3CTaHOBH
KAKBUTO H J1a e CyMH BB Bpbika ¢ Onepauny no MHIMMCTI, pasauunu ot
cymure, nonyuenn or EWQ  cwofpasdo yceioBusta Ha  HacTOALOTO
Crnopazymenue, To:

(1) B paMkute Ha ner (5) paGorHM  JOHH 0T rofydaBaHe WiM
BB3CTAHORABAHE Ha Takasa cyma CTpanaTa chiejpa ja yseaomu EWVD,
KaTo Jaje noapobHoCTH 33 €CTECTROTO M CyMaTa Ha NAaulaHeTo; H

(ii) B pamxure Ha jecer (10) paboTHu aHM OT nonyuasane uiap
Bb3ICTAHOBABAHE HA TaKkasa cyMa choTBeTHaTa Crpana creaga jna s
npexsbpan Ha EM®, 3a na 6bae m3nonssana cobpasHo yeaoBHATA Ha
Hactoanioto Cnopasymenne, kato npean tpancdepa Crpanara ciejsa
Ia ABPKM CHOTBETHATA CyMa Ha TPBCT (JOBEPUTEIHO YHpaBieHHe),
WM AKO B CHOTBETHATA IOPHCAUKLHA TPLCTOBETE HE €a NPHIHATH CLC
3aKOH, Karo npeacrasuren Ha EM® u na ocranannte Crpaun; kavo ce
HUMa NpeABH] Ye TaKLB TPBCT WIH NPeICTABUTEICTRO HAMA 3a LEN Aa
BOJOH 1O BB3HHKBAHETO H HE C€ ThAKYB& KaTo MpelOCTasfdHe Ha 3a/0r
unn apyra opma va OBesnevenne;

HSIMA Jfla NPEATIpHeMa ChAeOHN U H3BLHCBHAEOHN MpaBHN ACHicCTBUA WK APYTY
AeilCTBUS HAK CTBIKH, KOHTO OHX& MOINH Ja NPEnATCTBAT WM MOCTABAT NOA
CbMHEHHE H3MON3BAHETO HA CYyMUTE CLOOPA3HO M3PHYHHUTE YCIOBHA Ha
HactosmoTto CriopasymeHue; H

Crpaunre (¢ m3kmouenne na EW®) namar npaso na TBLPOAT WM aa
Ipe/iABABAT KAKBATO M JAa ¢ IIpPeTeHUMa 33 W3BLpLBaHe Ha cybporauus B
npasa cpemly Mid ga Onaatr obesmerenu or PUHAHCOBH NOCPEAHMUM MO
WUHIMMCIL, Mexaunun  dunarcosy nocpeaunuu no MHIUMCIT unu
Kpaiiny noayuarenn no MHIMUMCIT nio oTHowleHMe Ha KakBOTO M 1a e
Ilpenasapane na (nacpewna) rapanums no MHIUMCIT wnw chpsano ¢ vero
naaulate, HaNpaseHo OT MAK 33 cMeTKa Ha EWD.

He ce AOIyCcKd KOATO M Ja € CTpaHa jpa Bb3jara Wi INPEXBBRIA, W3HANQ HAH

HACTHYHO, CBOH OpaBd WM 3a4BLI/GKEHHA N0 HACTORILOTO Cnopa?,ymeune Ha TpeTH

CTPaHH, OCBEH AKO MPCOTCTHIBAHETO MIH NPEXBLPISHETO € OJOOpPEeHO OT BCHUKH
Crpann.
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13.3

14.

14.1

14.2

14.3

Beaxa ot Ctpanute faBa ciejiHHTe yBepeHHs W rapaHiMH Ha JATaTa Ha NojlHcBaHe
Ha HacTostoTo Criopasymedue:

a. OOpbp3samn 3apbmKeHNs — 3aAL/DKEHNS, KOUTO T € M0eNa HIPHUHO BLB
Besiko Cnopasymenne Mexciy noemarenyt Ha pucka no MHIUMCIL, no koero
T8 ¢ Crpana, Kakto M B HactosuwoTo CriopasymeHHe, ca 3aKOHHM, BaaMIHH,
00BLP3BAIH H APHHYANRTETHO M3ITBIHUMU 33bIKEHHS H

6. [TpaBa » measomouns — Ta UMa NpaBo Ja CKMOYBA, M3MBAHABA M CIa3Ba,
KaTo CbUWO TaKd ¢ [peanpuena  BCUUKH  HEoOXOAMMM  JeHCTBHS  3a
Y3aKOHSABAHE CKAIOYBAHETO, M3ITBAHCHHETO M CHA3BAHETO Ha BCAKO OT
Criopazymenusra Meacay noemareny Ha pucka no MHT'MMCIH, no koero 14 e
Crpana, kakto 1 Ha HacToAOTO CriopasyMeHNe W Ha CHENKUTE, NPeaBRICHY
B TAX.

IIPEKPATHTEJHHU ChBUTHA

Cneg nacteneaneto Ha [lpexparurenno cnburne Crpasata wnm Crpanure (B
3aBHCHMOCT OT CJIyuas), 3acerHaTH OT Hero, BPBUBAT TTHCMEHO YBEJOMIEHHE 0
octananure Ctpany, B Koeto o6sBABAT HACThIIBakHeTo Ha IlpexpaTnTennoTo chbuTHe
(., ¥YBegomilenne 3a ApPeKpaTHTENNO CLOHTHEY),

Crep nactenranerTo Ha Jarara va npexparsiave:
a. EM® nsma na n3gasa voew Mapanimn no MHFMMCTT; n

b. sanqbkeHuaTa  Ha  Crpaunre no  Hactomnoro  Crniopasymenue,
Cnopazymensero(-a1a) Mexiy noemarenute Ha pucka no WHIHMMCIT wu
BCHUKH CBbp3aHy JOKYMEHTH OCTaBaT B [¥bJIHA CHIa M JeficTBaT Tio
oTHoweHe Ha ckmouenute Onepauun no MHIMMCIT u wa Tapanumn no
WHI'MMCIT, u3pagenn npeaw  Jlatata Ha npekpaTssaHe, KaTo Te3u
CrIOPa3yMCHHA 1Ie OCTaHaT B NBJIHA CHNA M e AeiicTsar, JOKATO BCHYKH
331LJBKEHHS MW eKCTIo3NLIMM o oTHOWenKe Ha Onepauuunre no MHIHUMCIT
ObJAT H3NMBLIHEHN M Beue He ce Abikat cymu Ha EM® ot ctpana na xoiito u
na e ot Iloematenure na pucka no MHI'MMCIT sbs Bpn3ka ¢ TakuBa
Onepauny no MHIMMCIL.

Ha wnn npenn patara, KoaTo HacTbIBa twect (6) Meceua npely MLpBOHAYANHATA
(nau kosTo M aa e otnosxena) [nannpana aata Ha npexkpaTsaBade, ce CBUKBA CPEINa HA
Komwureta Ha noemarennte Ha pucka no HHI'MMCIL, 2a na ce oGewan eBenTyanHoTo
otnarate Ha [Tnanupanarta 1aTa Ha NpeKpaTsBaHe 3a N0-KbCHA J1aTa, KOATO TE CUMTAT
33 NOAXOAANIE. AKO ce MOCTHIHE €HHOAYUIHO ChrAacHe 3a oTilarade, Crpanute e
MOMTHINAT CBHOTBETHHTE NOKYMEHTH, KOMTO €a HeoOXOHMMH 3a H3MeHeHHe Ha
Ilnanupanara gata Ha npexparsipaHe. 3a Ja ce u3lerne eBeHTYANHA HeACHOTA,
HacToAwmMaT uned 14.3 ne saawikaBa kofito M aa e [loemaren Ha pucka mo
WUHI'MMCIT aa npueme npennoxenue 3a ormarane Ha [Inanupanatra jgata Ha
fpeKpaTaBaHe.
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IS5,

15.1

153

154

155

15.6

PA3ZHH

KakButo W Ja e M3MEHEHHA, OTKIOHEHHA WM MOAH(PUKALUMM HA HACTOALIOTO
Criopasymenue ce cHHMTaT 33 BAHIHM, CAMO aKo ca U3BBPUIEHH ¢ ITHCMEH JOKYMEHT,
NOANMCaH HaAIEKHO 0T BenykH CTpaHH, KaTto B HEMO Ce YTOYHSABA QATaTa, Ha KOSITO
TOH nopaxia neitcTene,

OTkassT uan pB3gBpikarero na CTpaHa /1a HACTOSABA B CAUH MK HAKOJKO cAyvan 1a
Obae u3mbaiena koato M fa Guio or pasnopenbute Ha HactosmoTo CropasymeHHe
He cre/lBa [Ia €€ THIKYBA KaTo oTKa3 Ha Ta3u CTpaHa OT NPaBOTO Ja H3INCKRA B
Opaewe Tasy pasnopenba fda Obae U3NbAHEHA, KATO 3a1b/UKEHUETO Ha JApyraTa
Crpana no oTHouweHHe Ha OBJCIOTO H3MTBLIHEHHE OCTABA B [ThHA CHIIA.

Beska Crpana moxe na nipeanonoxu, e Beska ot octananute CTpanu 1€ ocurypH
CIIa3BAHETO H M3MBIHEHHETO Ha BbNpocHTe 110 HacToAwoTo CriopasymMeHue, KoHTo ca
OT HeifHATa KOMIEeTCHUUA.

EN® n3nvianapa cBonTe aHrasuMeHTH M 3aabmkenns (i) cLobpasio yciosuaTa Ha
Hactosmoto Cropasymenue, (ii) ¢ Abmxumara npodecHoHaliHa FpyxKa H BHUMaHHE H
(i) B cworeetcTBHE che coBeTBeHMTE My BLTPElIHM MpaBHAa, NOAMTHKH U
NpoLe/lypH, W3MEHSHM WIM JIOHBABAHM OT BpemMe Ha Bpeme. B cayuail e EW®
AeiicTBA 10 TO3W HAMMH, TOH HE HOCH OTFOBOPHOCT KbM octananure Crpanu no
cunata Ha AQPC mn Ha koeto u aa e CriopasyMeHne Mex/ly HOEMATENHTE Ha PHCKa
no MHIUMCIT 3a peitcteus wan BesgeiicTsus, U3BbPICHH BLB BPLIKA C
HacrosmoTo Cnopaszymenue wnau Onepaunu no MHCUMCIL. 3a ga ce usberne
€BEHTYaJHA HECHOTA, 110 OTHOLIEHHE HA BCHYKH BLIPOCH, KOUTO He ca peryiupaHu
or HactosoTo Criopasymenue, pasnopeaGHTe 33 OTTOBOPHOCT — CHFAACHO
cuOTBETHOTO Crnopasymenne Mesxkiay noematennte Ha pucka no UHI'MMCIT ue ce
3acsrar.

Axko EM® nanpasu rpetiky uan HeNpaBHIHH H3UHCTEHHS (BKAIOUUTEHO B pE3yATaT
Ha HetouHa uH(opmaums, npeoctaBeHa or @uHancoB (Mexauien (HHaHCOR)
nocpeannk no MHIMMCIT) nio oTHOEHHE HA WIUNCIACHUATA WK pasnpefeneHUATa
Ha CYMH N0 HacroswoTo CnopazymMeHue, BKIOYHTEIHO, HO HE CaMo, Ha TIPHIIAraHeTo
Ha OcHoBHHS NpHOpHTET HA niamanusTa nnn Peja sa u3nonssase Ha npuxoauTe,
Ctpanute ce cniopasymasar, ue EM® Tpabea ga ussbpiun oTHOBO M3UMCISHUATA MM
pasfpezie/leHUATa BEAHAra, CJIC] KATO MY CTaHaT H3BECTHM ChOTBETHHTE FPELUKH MK
HeTIPaBWIIHK W34HCHACHMS, ¢ LUeN Ja NONpaBH ChOTBETHHTE IPElKH M JIa BLICTAHOBH
BCUYMKH CYMH, HEMPABOMEPHO IIIaATeHH My pasnpeae/eH Ha koitto H na e Tloemaren
na pucka no MHI'MMCTL

Cpuo raka, Crpauute ce cpraacsipar, ye EM® uma npaso pa aenerupa Hakou wnm
BCHYKH M3YHCIICHUA W JIeHCTBIA MO ONpeneNiaHe HA PasMepa Ha CYMH N0 HACTOALOTO
Criopasymenue Ha TpeTa CTpaHa, KATO MPOALIKABA [a HOCH LANATA OTFOBOPHOCT
npen ocrananute Crpanu 3a paborata, u3pLpulena ot tazu tpera Crpana, npu
YCJIOBHE He ChOTBETHATA TpeTa ¢TpaHa ¢ Ouna onobpexa exunoaywHo or Komurera
Ha noemarenute Ha pucka no MHIHUMCIT (oceen B cnyuas na Bank of New York
Mellon, BNP Paribas, Deutsche Bank wnn Nomura, 3a KouTo He ce M3MCKBA TaxoBa
ojobpenue, u npn yenosue ye EMO® tpadea aa uudopmupa 3a rosa [Moemarennre Ha
pucka no MHI'MMCII) u ue meuuxn pazxonm, cBBP3aHM ¢ TOBAa jAenerupade, ce
noemar ot EHUD.
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15.7

15.8

16.

16.1

3a yenwnre Ha 4aen 4.3 oT ObwonpuaoKHMITE pasnopeadH ce rpHIara cAeaHoTO!

- Tlepnoast Ha anraskumenty no HHIMMCIT samousa Ha zatarta Ha Bidzase B
CHJa Ha HactosamoTo CriopadyMeHue ChIacHo Kaaysa 3;

- Beaxo Cnopasymenue 3a (Hacpemna) rapanuus no MHIUMCIT we pernamenTupa,
ye CbOTBeTHHAT Puvancos nocpeannk no HHIMMCI tpabea na nopawpxka, B
3aBHCHMOCT OT HKOHOMMYECKHS PUCK, CyMa, paBHa Hal-Manko Ha 20 % or cymara
Ha JBLAGKMMATa TNABHHNA TIO BCsKa TpaH3akuMs KbM KpaeH IOJyHaTen fio
HHI'MMCIT, pratovena 8 ceoteTHus Huausnmyanen noprdeiin no MHIUMCIT,

- MuBMMaNHOTO M3HCKBaHE 33 NHBBPHAXK e(eKT 3a NpuHoca 1Mo ,, XOPHIOHT
2020% tpsabea na 6bae nocTurHato Haill-kbeHo Ha 31 aekemepu 2019 roauna win
Ha 110-KbCHa J1aTa, chriacysaHa mMexy Crpanure; 1

- Uenesuar obem na nusnpuok edexra Ha MHI'MMCIT no ,, Xopusonr 2020 e
oblaTa sanenena cyMa OT riaBHHLMTE, Kosro wWwe Obje Ha pasnonoiende 3a
Tpanzakuunre no MHI'MMCIT no  Xopusowr 2020 s [lopreiina no
UHI'MMCIT na JI4Y, choTBetcTBaLLA HA MOCTHIAHETO HA MHHMMANHO W3NCKBAHE
38 JIMBBLPUIK ePexT ro ripuHoca no ,, XopuszoHt 2020,

Crpannte ce cnopazymsapar, ye EM® mome na wamens nmm ja npepaBotsa
ObuwonpunoxnMure pasnopeadu o1 Bpeme Ha Bpeme, (i) KATO MpeaocTaBs Ha BCAKA
Crpana pesmsupan  BapuanT Ha OOmonpunoknMute pasnopesdu  chriacHo
pasnopeadure na wien 16 (Vsedomrenus) n (i) n3ucksa sesxa Ctpana aa npusHae u
npueme pesusupanute OBwonpuneKuMU  paziopeOH, KaTo BLPHE HAAIEKHO
NOAMUCAHO IMCMO 34 fpusHasade KW npuemane. M3puuno ce npuema, ve Taka
pesyinpanuTe OBLIONPUAMKHIME paznopeadH e BAA3AT B CHia, CAMO aKO H KOraTo
EU® nonyun HaNeKHO NOANHCAHO MHCMO 3 TIPH3HABAHE M IPHUEMaHe OT BesKa
eaqna Ctpada. EM® noema sanbmxenueTo aa yseJoMH He3abaBHO OCTaHANMTE
Crpani 3a araTa Ha BAM3aHe B CHA.

YBEJIOMAEHUS
[TucMmens crobienus

Benuky ¢pobuienns o v BB Bpb3Ka ¢ HacTosoto Criopasymenne Tpsbea ga 6paat
B IHCMEH BUJ H, AKO HE € fI0COUEHO APYro, MoraT Aa ObaaT HanpaBeHH No gaxc uid
C. MHCMO.

Anpecn

AnlpechT 1 HOMEPBT Ha (paxca (M OTAeAa MAKM PLKOBOAMTENS, AKO MMa TAKMBA, Ha
YHETO BHHUMaHHe Ce u3npawar cwobilleHusra) Ha Besika enHa CTpaHa 3a BCAKAKBH
CLODUIEHHS, KOWTO CC HPABAT, WIH AOKYMEHTH, KOHTO Ce¢ HPEJABAT, 10 MIH BhB
BPB3KA ¢ HacTosmoTo CniopasymeHHe, ¢a MOCOYeHH Noj HMETO M 1o-A0Ny, KaTo 3a
BCEKY 3aMecTBall ajpec, Homep Ha ¢akc, oTaen wau pbrosoauten CrpaHara mie
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uanpam@a yeBeaomiaenue Ha ocravaiinte CTpaHu He MO-KLCHO OT MET JHH
ApeABAPUTENHO.

a.

o

Esponeiickn cbioz (npeacrasnasan ot [Tocodenara 3a nennre va ,, XOpH3oHT
20207 cayxOba B edepanua qupexuus ,,Hayusu wicnensanns 0 HHOBALMK):

Anpec: Epponeficka komucus

I'enepanna aupexuns ,Hayusu wuscieapaHHs ¥ HHoBaumu'
(Directorate General Research and Innovation)

Hnpexknua b — Otnen b.3 — MCI1, ®unaHcoBH HHCTPYMEHTH H
Hwpxasna nomour / locoyena 3a uennre ua ,, Xopuzour 2020
caywba (Directorate B — Unit B.3 -~ SMEs, Financial
Instruments and State Aid / Horizon 2020 Designated Service)

T1n. dpepe Opban 8 (Square Frére Orban, 8)
b-1040 Bprokcen -BEJITUA (B-1040 Brussels — Belgium)
Pakc: +32 22921975

Ha suumanuero na:  I'-n XKan-Japug MAJIO, Porosoguren orinen RTD-B3
(Mr Jean-David MALO, Head of Unit RTD-B3)

Penybmika Bbarapnst (nipescragnasada or MHHHCTBPA HA HKOHOMMKATA Ha
PeniyGnuka buarapus, B kauecTBOTO My W Ha PLkoBoauTest Ha Yipasissatius
opraH (CbC 3HAYEHHETO ONPENENCHO B puimKeHye 2))

Anpec: Y. ..Cnasaucka™ Ne 8, Codug 1052
Make: +3592 987 21 90
Ha BuumanmeTo Ha:  MHHHCTBpa Ha HKOHOMMKATA

Lpponeiicka pusecTHOHOHNA 63HKA:

Anpec: Oynesapn Kowupan Apenayep 98-100 (98-100, boulevard
Konrad Adenauer)
J1-2950 Jhokcembypr (JlokcemBypr) (L-2950 Luxembourg
(Luxembourg))

daxc: 4352 43 79 66 495

Ha suumanneTto na: Pwrosoaurens Ha Ovaen Llentpanda u [0xua Espona —
Qnapus  IMananua (Head of Central and South Europe
Department)
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Egpponeiickn nupecTnnnoney gona:

Anpec: asenio [Lx. @. Kenenn 37 b (378, avenue JF. Kennedy)
JI-2968 Jhoxcembypr (Jiokcemdypr) (L-2968 Luxembourg
(Luxembourg})

®axc: + 352 426688300

Ha Buumannero na:  Pnxoeoaurens sa oraen ,apaunun, cexiopuTusauus i
Mukpounancupane” ~  Mudaunatisa  3a MCIT
boarapus (Head of Guarantees, Securitisation and
Microfinance — SME Initiative Bulgaria)

16.3 Bpwnupase Ha ¢LOOUICHHSA H JOKYMEHTH

a.

=

Benukn cnobulenna, KOWTo ¢e NpagsT Wi JOKYMEHTH, KOMTO Ce npeJaBaT oT
€4HO JIMLIE Ha JPYro Mo WiIH BbB BPh3Ka ¢ HacTosworo CnopazyMenue 1me
MIOPOIAT AeiicTBHE, caMo;

- aK0 Ca YETAHBH AP NOAYYaBAHETO UM, KOTato Cd H3NPATeHH 1o (I)HKC;

HITH

- AKO €a JIoCTaBeHW Ha CHOTBETHHA ajgpec WM NeT IHW CiAel Karo ca

Omnu ACTO3UPaHH B NOUATA ¢ NPEANIaTeHa Taked B IHK ChC CbillHs
- aapec, Korarto ca H3{IpaTeHH C TTHCMO,

H, KOTaTe € NOCOYEH KOHKPETEH OTAEI Wil PLKOBOANTEN KATO YaCT OT ajpeca
ro wieH 16.2 (4dpecu), ako ca anpecHpaHi 40 TO3H OTAEN WM PLKOBOLHTEN

Benukn cpollienHs, KoMTO ce NpaBaT WiIH BCHUKH JIOKYMEHTH, KOMTO ce
npexasat nHa jazena Crpasa, e NOPAXAAT HeHCTBHE, ¢aMO KOraro ca
AcHCTBATEIHO noay4enH oT Ta3n CTpaHa W, OCBEH TOBA, CAMO KOT'aTO Ha THX €
M3pMYHO 0TGeNS3aHO, e €a 33 BHHMAHHETO Ha OTHAE]a WIH PhKOBOAWTENS,
upenTHgGUUMpan ¢ noanuca Ha CTpaHata mo-fony (MM anTepHaTHREH OTHE
WA pLROBOAMTEN, KouTo CTpaHaTa TpAOBa Aa NOCOUM 3a LeaTa).

Benuku chobuienus wan A0KYMEHTH, KOMTO OTrOBApAT Ha MIHCKBAHMATA HA
naparpag (a) v (6) no-rope 1 ca NOAYMEHH HA CLOTBETHHA aapec cned 17
Haca, ¢¢ CUMTAT 3a NOpaKAALLH AEAICTBUE Ha ClIeABALLMA JIEH,

164 Enextpousy coobluenns

Bestko chobuienne mesxay kouto u aa e ase CTpaHd 110 WIH BbB BPb3Ka C
HacToAwoTo Criopazymenne Moxke Aa ObJe HANPABEHO MO eNeKTPOHHA Nota
HIM ¢ APYTH €NEKTPOHHE CPECTBA (BKIIOYHTENHO, HO HE CAMO, IOCPEACTBOM
curypen yebeaiir), ako tezu ase Ctpanu:
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17.

18.

- ce HHpOPMUPAT B3AUMHO B THcMeHa (opMa 33 ajpeca Ha
€ACKTPOHHATA CH Ttomia H/uiK 3a apyra HHQopMauus, Heobxonnma 3a
npegasate Ha HHPOPMALMA C TE3U CPSACTBA; W

- aKo ce MH(OPMMPAT B3aMMHO 3a NPOMEHH HA aJpeca M Ha apyra
uH(pOPMALYS, NPEADCTABEHA OT TAX, € YBEJOMJICHHE, H3MpaTeHo He
no-Majiko or net PaboTHH JHKW NpeaBapHTeHO,

o. Beuuky enekTponHn choOUIEHHS CLIIACHO NMOCOYEHOTO B naparpad {(a) mo-
rope, Mejcly KoMTO W Aa ¢ Ase Crpanu, e nopaxaar aeficTee, caMo Korato
ca nomydeHu ACHCTBUTENHO (MM €A MPeAoCTaBEeHM Ha pasnosioieHHe) B
yeTAUBa hopma. '

B. Besko enextponio chobiyeHie, KoeTo mopaxja JNeiicTBHE B CbOTBETCTBHE C
aiien 16.4 (6) no-rope cnea 17 uaca B MacToTo, B Koeto Crpanara, Ha KOSTO €
M3NPATEHO WM ¢ NPelOCTABEHO HA PAa3NONOIKEeIHe € 0CoYHNIa ajpeca ch 3a
uenuTe Ha Hactoauoto Crnopasymedue, ce cunta, He [0paKaa AeiicTaHe Ha
CAeABALINS JEH.

r. Besika npenpatka B Hactodwoto CriopasyMmeHHe KbM  H3NpaTEHO WK
nonyueno crobwenne ce oTHacs 3a cbobleHHe, KOETO € NpeaocTaBeHo Ha
pasfonoxKeHHe B ChOTBETCTBUE ¢ HACTONINMA YiieH 16.

OTKA3 OT MMYHUTET

Ho crenenta, no xosro [IbpxaBaTa wieHKa MOKe [a NMPETEHAUPa B KOATO M A3 €
IOPHCANKLIMA HMYHHTET 33 ceDe CH M 3a CBOMTE aKTHBH M NPUXOAM cpeuly chaebHu
UCKOBE, M3MBAHEHME, HalaraHe Ha 3anop (HE3aBHCHMO Al € B HOMOUL Ha
H3MbAHEHHETO, PEe/tH B3UMaHe HA PELEHHE HNH NO APYr HAYKMH) WIH APYT cbieben
npouec HAK 0 CTENeH, JI0 KOATO TAKbE HMYHHTET (HE3aBHCHMO Hanu € HOHCKaH)
MOde na Oble npefocTaped B HAACHATA IOPHCAMKUNS Ha J{bpikaBata wiieHKka M Ha
HEeHHHTE aKTUBM HIH nipuxoan, JIbpikapata ¥ieHKa npuema, A0 cTeneH, A0 KOSTo
TOBa He € 3a0paHeHo OT NPHICKHMHTE HMICPATHEHH HOPMH HA 3aKOHOLATENCTBOTO,
la npereHMpa Aa Ce NoA3Ba OT M CE OTKA3BA HEOTMEHHMO OT TO3H HMYHHTET A0
CTEINeH, pa3peliesa oT 3aKOHUTE Ha IOPHCAUKLMATA.

OI'PAHMYABAHE HA OTI'OBOPHOCTTA HA EBPOIIEHACKHUS CbIO3

Mexannsmbr 3a 3a8BKM 32 fAjamaHe M orimyckaneto Ha [lpusoca na EC ce
NOAYHHABAT HA yciaosHATa Ha wieH 7.4 na AOPC u Ha unenose 9 u 10 na
Criopazymennero 3a fJenerupane no Xopusonr 2020%. Crpanute npusHaBaT H
npHeMar, 4Ye EBponeHcKHAT CbI03 HAMA Ja MMa MO-HATATBUIHA €KCiO3MLUHA OT
GlojKeTHO WK YCIIOBHO eCTeCTBO, HajBHlaBaa cymata Ha IIpunoca ua EC, noer
ot EC,
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19.

20.2

20.3

21

PATHOHKAIINA H OBHAPOJBAHE

CrpanuTe MOTBLPKAABAT, He HACTOAMOTO CriopasymeHye NOMIEKH Ha paTH(UKaLUs
ot Hapoasoro cwbpanne na PeryGninka Bwirapus, xato ce npueme 3akon 3a
parndukanus B choTeTeTBHE ¢ Koneturyuusita Ha Peny6auka Bearapus, kakTo i Ha
obuaponsane B JIbpikasen BectHMk. CTpaMuTe NpHeMar oOule, Ye HACTORLOTO
Crniopasymenne Moxe fa ce ofHapoasa B J[bpikaBeHn BECTHHK B CbOTBETCTBHE C
H3HCKBAHUATA.

HPHIOXHUMO IIPABO U FOPUCIHKIINSI

Hactosmoro Criopasymenue ce ypexcpa oT npasoto Ha Beaukoto XepuorcTso
JhoxcemOypr.

CTpﬂHHTe CE CTPEMAT ha YPCIKAAT N0 B3aUMHO CErAacHe BCCKH CIop ¥ BCAKa manGa,
OTHAaCAIM CC 0 THIAKYBAHETO, APHIATAaHCTO H HMITBAHEHHETO HA HACTOSLLOTO

Cnopa3ymer«me, BKNICHHUTEAHO [0 OTHOLIEHHE HA CHLUICCTBYBAHL, HeifiCTBUTeAHOCT 4

WIH TMpeKpaTaBaHe.

[ipn neycmex 3a ypexxaame no s3aummuo cbryacue, CrpanuTe ce cblyiacasar, ue
ChawT Ha Eponefickus chi03 MMa N3KTOMHTEHA KOMTIETEHTHOCT Aa YPeskia BCHUKH
CNOpoBe BB BPb3Ka ¢ HacToawoTo CniopasymeHye,

IPHUJTOXKEHUSA

Crobpanenusta kbM HacToamoTo Criopazymenue u [TpHnoKeHusTa, HOCOUEHH f10-
Aony, ca HepasjAeaHa 4acT oT HacToswoTo CnopasyMene:

- [punowenue |: Mpensaputentu yciaosus.

- [punokenne 2: OGwonpunoskumu  pasnopeadu 3a  Huctpymenrta 3a
HEOrpaHHYEHH FapaHiK Ha HHHLMaTHeaTa 3a MCIT,

Honwnuenue 1 Kpurepun 3a u3kniougane 3a MHaAHCOBH NOCPEIHMUM H
KpaiiH{ nonyuareny ¥ KpUTEPHH 3a J0NYCTHMOCT 3a
TTpuuoca va EC

Jomsnuenuye 11 Kpurepun 3a  jomyctuMoct 33 TpaHsakuMsa  no

HMHI'MMCIT no COSME, xouro Tpsbsa aa Owvaar
H3MBIAHEHH 33 M3NBIAHEHHE HA  M3UCKBAHUATA 34
ausbpuk no COSME

Honunuenne HI Kputepuu 3a ,Xopusont 2020 3a Tpansakumn no
WHI'MMCIT no ,Xopuzont 2020%, xouto tpabra Aaa
ObJaT HIMBJAHEHU 33 MWINbLJAHEHME HA M3HCKBAHHATA 34
nuBspHIK 1o, Xopusour 2020%
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Honwanenne IV WAoeamsupann® ovakBaHn npoUeHTH Ha 3arybuTte Ha
Moody’s

Honwnuenue V Oneparusna oTuernoct Ha Ilpudoca no ,,Xopwuionr
2020% u Ilpunoca no COSME

B NOTBBPKAEHME HA TOPHOTO Crpannre nognucaxa Hactosworto CriopasymMeHue
B NeT (5) OpHrMHAia, BCEKH OT KOMTO HA aHrinickd u Ha GLirapckp e3sux Ha aarara
roAuHaTa, 3anucady no-aoay. B cnyvall Ha HecbOTBETCTBHE BAPHAHTLT Ha AHMNMHACKK 3K
HMa TIPeJKMCTRBO,

Codws, na 2 mapt2016 roauna
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EBPONENHCKH CbIO3
i"]penc*rasﬁﬂsan oT EBpOHEﬁCK]IH HHEeCTHIIHOHCH
Hpe,ﬂ,CTaBﬂTeH OT HETOBO MME U 38 HETORA CMETKA:

o

IMuep JTywman Tacunubepr
["naBen n3mbanUTEICH QHUPEKTOP

PEIIYBJIHKA BBJTAPHSL
ITpeacrasnseana ot:

AHCTBR HA HKOHOMHKATA

EBPOHNENCKA HHBECTHIIHOHHA BAHKA
Tlpencrapaseana or:

/- ‘J /Z 7

tony,

neflcrsam  Kato

brapug ananna

Hupekrop HOpucTROHCY AT

EBPOIIEHCKH HHBECTULIHOHEH GOHJ
Hpe,acmsn;mau OT:

A

Muep Jlywmxn Jaunubepr
I"napen mnnaHuTeIEH AHPEKTOP
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[

M3ObJIHUTEJEH JUPEKTOP NPNJIOMKEHHUE 1
HPEABAPHTEJIHHN YCJOBUSL

[oanmuceane oT BeHukn 3aHHTEPECOBAHH CTPAHH Ha!

CnopazymenneTto 3a uHaHCHpaHe,

CMOpAa3yMEHHETo 3a H3MeHeHMda Ha CrniopazyMmeHMe 3a HHCTPYMEHTa Ha
uHuumarTusata 3a MCH MEHP, u

CropasymenHe 3a MOKpHTHE Ha nbpBocteneHnus puck ¢ EWB.

Ilpenocrapsuero:

a.

=)

OT TIOAXOMALL CHYKHTENl M0 NpPaBHUTE BbIpocH ot Jlbpkasata 4ieHKa Ha
NpaBHO cTaHoBHLLEe BBB Qopma, 3anopoaurenya 3a EM®, notespxaasamo ue
Hupikasara wienka i) e B3ena BCHUKI HeOGXOAMMH MEPKH 3a OTOpHM3HMpaHE
CKIIIOYBAHETO M MpepocTaBanero #a CnopayMeHHeTo 3a (puHaHCHpaHe H
Hacrosuloto Criopazymenne u ii) e ckmounna nagiexio CropasymenHeTo 3a
(punancupane # nacrosioro Crnopasymenue; n

OT HE3aBUCHM NpaeeH ChBETHHK, HasHauen ot EW®, Ha npasHo ctasosmnue 3a
3akonuTe Ha Jliokcembypr, BBB opMa, zajososnrenna 3a  EUD,
NOTBLPIKIABALLO  3AKOHHOCTTA,  BANMIHOCTTA M M3NBAHUMOCTTA  Ha
HacTosworo Cnopasymenue u CnopasymenueTto 3a gmuancnpatie.

Pasxopure, cBbp3any ¢ JapaHeTo HAa KAKBUTO M JIa ¢a NPABHH CTAHOBUILA CHIAACHO
naparpad 2, 6yxsa (6), ce noemar ot EMU®,

Parnpuuupanero or Hapoauoto c¢uOpanne na PenyGmuxa Buarapus upes npuemane
Ha 3aKon(u) 3a paTudMKanmaTa, oTHacAuH) ce Ao HacTosaworo CrHopazymeHne #
Cnopasymenneto 3a punancupane, 8 cotercTbue ¢ Koucruryumara na PenyBimka
bwarapus, obnapoasanero Ha TakbB(KMBa) 3akoH(M) B JIBDIKABEH BECTHHK M
NOTELPACHO B nicMen BuJ, oT JlepikapaTa unexka
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NPUJTOKEHHE 2

OBIMOIIPHJIO0XKHMH PASHHOPEABHN 3A HHCTPYMEHTA 3A
HEOTPAHHYEHH I'APAHIITUU HA HHHUUMATHBATA 3A MCII

Paznen 1 — Onpepenenus n O6wn npunuunn 3a HHCHUMCTI

Caepnure

crieuduiHn

Yien 1 — Onpenenenus

onpenencHua  ce npurarat  HabBCAKLAE B HACTOAUIUTE

O61wenpunoxumu paznopeabn:

Tepmuu

Onpeaenenne

Hpenopuka na

ITpenopbra 2003/361/EO na Komucusta (OB 1124, 20.05.2003,
. 36) ,,0THOCHO ONpejeNeHHeTO 3a MHKPO-, MAIIKH M CpedHi
npeanpuatus”, Hotwhuuppana nox Jokyment nomep C(2003)

Komuncunra 1422)", w3mensna, npepaGorsana, JOMLIBAHA WHIK 3aMeHsHa
MEPHONUMHO,

O monpuaoHHME OAWoNpHIoKHMITE  paznopead, TIPHACIKHMH KbM

pasnopexdu WHI'MMCII, kaxTo ca ype/leHH B HACTOSIOTO NPHIIOIKEHHE.,
CymapHa cTOIHOCT HA (JMHAHCOBHTE pecypcH, 3a KOUTO € Moen
3aabiokenne  EBporeiickust  cbios  no  Tlporpamara  3a
KOHKYPEHTOCIIOCOOHOCT Ha NpPeAnpHATHATA ¥ MAJKHTE M

Hpusaoc no COSME YP peAnp

cpennnre npeanpuatua (COSME) (2014-2020), nporpama KuM
IMoprdetina 3a HHIUMCIT na JIU, kaxto e KOHKpeTH3MpaHO B
Crnopasymennero 3a penerupane no COSME.

Cnopasysenue 3a
AejlerHpane 0o
COSME

Cnopazymenne 3a generupane, roanncado Ha 22 woam 2014 r,

mesxay Esponefickus cpioz u EM®, otHocno ®unancosure

uucTpymentd Ha llporpamara 3a koHkypenTtocnocoOHoCT Ha

NpeAnpUATHATa B MaJIKUTE W cpeaunte npeanpustus (COSME)
(2014-2020), Brkmoygaio MexaHuaMa 3a rapaHTHPaHe Ha 3aeMH

(MI'3) 1 Kanuranoeus MexannssM 3a pactex (KMP) (usmensno

1K npepaboTBAHO NEPHOAMUHO).

Yyacreama crpana
no COSME

KosTo n na e cTpana, yuactsainta no COSME, kakto e nocoyeno
B Cropasymennero 3a neserupane no COSME. Iokymenr,
H3OpoABaly BCHUKN YyacTBalllM CTPaHH, KoiTo Moke ja Obie
aKTyanu3upaH MepHOAMYHO, € HA PaznojiomeHHe Ha clnejHaTa

HHTEPHET cTpanHua;

' 0B L124, 20.05.2003, c. 36
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http://ec.europa.ew/enterprise/initiatives/cosme/index_en.htm

Caunrxuun no COSME

HorosopHnte cankiui, Kouto Tpabsa jga Owbaar nnateHH or
@urnancos nocpennuk no MHIMMCIT no cunara va Onepatms
no  HMHI'MMCIT  (ceraacse  npuaoxumMoTo  npaso)  1ipH
HenocTHrate Ha MHHMMATHOTO HM3HCKBAHE 23 IMBLPUIDK epekT
3a npunoca no COSME, kakro e rocoueHo B wien 7.

Heiicteurencu obem
na HHFUMCII no
COSME

CyMapHa CTOHHOCT Ha [I/JaBHMUATa, 3a KOATO € TIOETO
3aapiukeHne aa Obje Ha paznonokenue nmo TpaHzakuuuTe 10
HHI'MMCIT no COSME, ekmouena B HWuausuayanuus
nopreitn no MHTUMCTY, npu yenosue ve:

i) axo xofTo M Aa ¢ Tpamsakuus KeM KpaeH nonydarell 1o
HHI'MMCIT no COSME e npeannarena  w/uim
BBICTAHOBEHA, TO TOBa HAMa Aa Hamann JefictBurennus
obem Ha noptdeiina nva MHTMMCIT no COSME;

ii) axo Tpamzakums no HHITUMCIT no COSME e uzkmouena
ot Muausnayanuus noprieiin no MHTMMCIT unu eve He
OTroBaps Ha M3UCKBAHMATA 33  JOTIYCTHMOCT  Karo
Tpawsakuust o UHFUMCIT no COSME BenencTsue na
npoueca Ha W3KMI0UBAHE, nocoteH B CrHebKa ¢ yCnoBHs 3a
(nacpewnn) rapanimn  no HMHIHUMCII, To  rakasa
Tpanzaxkuus no MHTUMCIT no COSME usima 1a ce Biema
npeABua nNpu uzyHcnaBaneTo Ha [lefictBurentus obem Ha
HWHI'UMCIT no COSME, n

iif) Heficrenrenuuar ofem nwa HMHI'MMCIT no COSME

npeacrasnasa noarpyna Ha JlefcTeutennuat obeMm mHa

HMHI'UMCIL

Tpanzaxunsa KM
KpaeH Nojyvares o
BHI'MMCH no
COSME

Koaro u pa e TpaHzakuus KbM KpaeH nojayuaresi o
MHEHUMCII, cxmouena ¢ Kpaen nosmyusaren no HHI'MMCIT no
COSME.

I{paﬁnn noay4aTean
nno UHI'IMCII no
COSME

Kpaiinn nonyuarenn no MHIHMCITI, kouto ca gonycrumu 1o
COSME cwvrnacso pasnopeabure na Jonwvndenwe 11 kM
HacToaunTe OOIONPUIONKUMU paznopeadu.

Hozonepauus mno
HHI'UMCHI no
COSME

Kosto 1 na e IToponepaunst no MHI'MMCI, nokpusawa npsiko
A KocBeno Tpamzakumsi KbBM  KpaeH  rosydaren  no
HHI'MMCIT no COSME,

Ilenern obem na
JHUBBPH K edieKTa Ha
HHI'UMCII no
COSME

Cymapnara cTollHOCT Ha rmaBHULATA, 3a KOATO Tpabea na Obae
noeTo 3a1b/keHne a Obae Ha pasnooxkenne o Tpaxsakuuure
no MHI'UMCIT no COSME no [loprdeiin 3a HHTUMCIT ua
JY, otropapsama Ha nocruraseTo Ha MUHHMATHOTO M3MCKBaHe
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3a IMBRPHIK eheKT 3a npunoca no COSME,

Tpamsakuus oo
HHIHMCII no
COSME

a) Axo Onepaunsara no MHFHUMCI1 e rapanums, kosto W jga e
Tpanzakuusn kbM kpaed nonywaren no MHIMMCIT no
COSME

6) Axo Onepaunsra no HHIMMCIT e nacpemma rapauums,
kosTo # aa ¢ [ononepanus no MHIMMMCIT no COSME

Hensnaatenn cymu

(i) no orHowenue Ha Onepauuy no MHIUMCIL, kouro ca
rapaHimu B CEOTBETCTBHE ¢ uieH 2.3, bykea (a) no-nony,

- KOMTO H Ja € CYMH Ha [JIaBHHIA WHAH auxsa (c
W3KJIIOYEHHE HA 3aKBCHANO TIALLAEHe MAM HAKA3aTeaHa
JAUXBA, KANWTANM3HpaHA JIMXBA, TAKCH W BCAKAKBH
APYr# pa3sxoid ¥ pa3sHOCKH M ¢ M3KMIOYEHHe Ha
BCAKAKBH JIMXBEHU CYMH, KOMTO C€a HauMcjieHM cnej
nepron ot 90 aHH), TLAKUMA, TIATHMH 1 HE3anAaTeH
Mo otTHouieHWe Ha Tpan3zakUMH KbM KpaeH MOAyyarte
no HWHIMMCIL,  sxmouwesn B HMuausuayanen
noprdeiin, cnel HACTHNBAHETO HA HEINALLAHE WAH

fnpeacpouHa wshckyemocT 1o TpaHzakuus KuM KpaeH
nonyuaren no MHITMMCIT, u

- BCAKO €HO HaManeHMe Ha CYMH Ha TIaBHUUa W/Mau
AuxXBa  (C M3KIOYEHHE Ha  3aKhCHAIO  TUIALAHE,
HaKa3aTe/lHa JIMXBA, KANWTAJW3APAHA JIMXBA, TAKCH H
ApPYrH pa3sxold H PasHOCKM), RJATHMH 110 OTHOINEHHE
na Tpauzakuuy KuM kpaeH noayyarten no MHIMMCTI,
smouenn 8 Muaueuayanen nopripeitn, senencrsne ua

PECTPYKTypHpate, 1

il) nmo ornowenue Ha Onepauun no MHIMMCIL, xouto ca
HACPEIUHH IapaHlMy B COTBETCTBHE ¢ yieH 2.3, 6yxsa (6)
AO-A0JY, BCAKaKBH CYMH, 3arfflaTeHH OT CHLOTBETHUS
DuHancoB  MOCPEAHMK  CLINIACHO  YCAOBHATA  Ha
flononepaumnre  no  HHTUMCII,  ermouenn B
Huausunyanen noprdeiin,

BbB BCEKH cnydail, KakTo e no-noapofno ypeaeno s CriMenKa ¢
ycioBHa 3a (Hacpewny) rapasuny no HHIUMCTT.

EdP

Esponeiicknar Qonx 3a paseutHe, KakTo € cnoMeHar B
Pernament (EO) na Crpera Ne 215/2008 ot 18 denpyapu 2008
. OTHOCHO (HHAHCORMA PErfaMEeHT, NPUIOKHM KbM 10-Hs
Esponelickn dioHa 3a pa3eutde, KakTo Moxe zia 6b/le HIMEHsR,
ROMBIBAH MM MOAM(QHUMPAH [EPHOAWYHO, W NOCHEABAILMTE
Esporneiickn (onoBe 23 pa3zBuTHe, BbB BCCKM chyual, KoraTo
cpejcTsata no  (DUHAHCOBHS  PErfAMEHT, [PHIOKHM  KBM
Epponeiickn (oHa 3a pa3suTHe, ce YIIPABISABAT U BBEKAAT OT
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Komucusra.

HLPBDCTCHEHEH
npauoc va ENb

Cymapuara crofiHocT Ha (hMHAHMCOBHTE pecypcH, 3a KOHMTO €
rioero saawprenne ot EHMB, npako wunn upes EHMO (c
H3KJIIO4EHHE Ha KoilTto ¥ 1a e npuuoc oTHocHO [lokpuTHe Ha
rOpHMA PHUCK THN ,,MEUAHUH™), BLB BpPB3KA ChC ChOTBETHUS
Hoprdeiin no HHTMMCIT nva JTH.

Ilpnsoc ua EH®

CymapHa crtoitHocT Ha MHAHCOBUTE peCcypCH, 3a KOHTO € M0eTO
saabimxeHne or EM® otHocho TMoprdeiina no MHITMMCI na
JY (ronouwrendo no manaary oT EVMB, vo Oe3 ga ce sxmousar
Apyry pecypen na ECHU®, kofito u ga e npusoc no COSME
unn , Xopuzont 2020 u kojito u na e APyr NpPHHOC HA TpeTH
CTPaHM), KaKTO € rocoueno B cworsernoro CnopasyMmenne 3a
(punaHcHpaHe.

DuUEAHCOB JH3NNT

Koiito 1 na e 10roBop 3a NOKYINKa HA W3MNAILAHE WM JIM3HHT,
KbJIeTO BCHYKH PHCKOBE W TNOJ3HM OT NHIHHIOBAH(UTE) aKTHB(1)
ca 3a cMeTKa Ha Kpaitina nonyuaren no MHITUMCIT, oceen axo
€ Ffoco4eHo Apyro B KoHkpernoto Crnopasymesue 3a
(Hacpewna) rapanuuns no MHFMMCTL.

duinancos
HICTPYMeHT

Msipka na Cbro3a 3a uHaHCOBA MOAKPeENa, NPeAOCTABIHA KAaTO
jonbanenve ot Oiomkera Ha Conioza wuau or E®P,
VIPaBAARAHA NOA JUPEKTHOTO HAH KOCBEHOTO PLKOBOJACTBO Ha
KomucusTa, oTHacslla ce [0 €/1Ha HIIH MOBEYe KOHKPETHH Le/H
B noauTHkarta Ha Celolza. Te3n MHCTPYMEHTH MOIaT Aa NpHemar
diopmata Ha HHBecTHUMH B coDCTBEH MIM BHeCEH Kanmura,
3aEMM, TapaHLUMH WIH APYrH HHCTPYMEHTH 24 CIOJe/sHE Ha
pucka u morar pa Obaar KOMOMHHpaHH ¢ Oe3sL3Me3Hu
CpeCTBa, KOFaTo € MoAXOAAI0. TakiBa HHCTPYMEHTH MOMe a4
ce (QuuaHcupar M3wmwo waAM uactnuso or Cwioza (M 3a

BLTPEWIHO JeficTBHE, M 33 BBLHIIHO CHTPYJHHMECTBO) W/HIH |

E®P (3a BwHwmHo cwTpyasuuectBo) # EMO nmm na ce
KO(PHHAHCHPAT W3LLI0 MK YacTHYHO 0T Cblo3a (1 33 BTPEIHO
AeHCTBME, M 33 BHHUWHO ChTPyAHHUYecTRO) WHIH oT EQP (3a
BbHIIHO chTpyAHnuecTBO) H EM®, Takupa nHcTpyMeHTH MOKe
Ja ce BbBeXAaT W ynpasassaT oT EM® n moxke chulo taxka ga
BKJIIOUBAT TEXHHYECKA I[IOMOLY H JAPYrH €NeMeHTH, IpIKo
CBbP3aHk C HHCTPYMEHT.

Cnopasymenne 3a
¢unancnpane

CropaszyMmenne 3a (punancupane, GaszupaHo Ha OO6paszeua Ha
Cropa3yMeHMeTe 3a (PHHAHCHpaue, NOAIMCAHO WIH KOETO
Tpabea na OpAe noanHcaHo ey YrpapisBauius OpraH Ha
KOATO M Aa e JInpikapa uiieHka, yyacrBaua 8 Muuunarusata 3a
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MCII, u EH®.

Hpmioc no
sXopizoaT 2020%

Cymapua cTofiHOCT Ha (PMHAHCOBUTE PECYPCH, 3a KOUTO € NMoeTo
3anbibkenne oT Esponelickus cvioz no ,Xopusont 2020“ no
otHomenue Ha Hoprdeiina no HHI'MMCIT na Y, xaxro e
nocoyero B Cnopasymenuero 3a Jejierupane no ,.XopuioHT
2020

Cnopasymeniie 3a
Aeliernpane no
nwXopmsont 20204

Cniopasymenue 3a generupaHe, crioueHo Ha 12 jonu 2014 r.
mexy Erponeiickus cnios, EMB w EM® no otnowenue na
Duuancosute uuetpymedtd no L Xopusour 2020%  (cwe
CHOTBETHHTE MY H3MEHeHU ).

YuacTpama crpana
no ,Xopusourt 2020%

Kosto n 1a e cTpaHa, yyacteawa nio ,,Xopuzonr 2020%, kaxto e
nocoveno B Crnopasymenuero 3a aenerupase no .. XOpH3oHT
2020,

Canxunn no
nXopu3ont 2020%

Horopoprurte cankiun, kouto TpaGea ga ObAaaT 3annaTeHy OT
Gunancos nocpepauk nmo MHIMMMCIT ebrnacio Onepauns no
MHI'HUMCIT (8 choTseTcTBHE ¢ NPHAMKUMOTO ApaBo) npu
HenoctHraHe #a MHHHMANHOTO W3MCKBAHE 32 JUBBPULK ederT
3a ipunoca 1o , Xopusonr 2020, xkakTo e ypeneHo B unen 7.

HeficTauresnen obem
ra HHI'HMCII no
wXopuzont 2020%

CymapHara cCTOMHOCT HAa TJIABHMLETA, 34 KOATO € MOETo
3ajbikenne fa Opae Ha pasnonoskenue no TpaHzakuLuuTe 1Mo
WMHIAMCIT no , Xopusour 2020%, sxkmovenn 8 Muausuiyanen
noprdeitn no MHTUMCTII, npu ycnosue ve:

i) ako kosaTo W Aa e Tpamsaxuus Kbm Kpaed nojayyaren no
HHI'MMCIT no , Xopusour 2020* e npeannatena w/uan
BB3CTAHOBEHA, TO TOBAa HAMa Ja Hamanun JelicTeurennus
obem Ha nopreitna 3a IHI'MMCIT no ,,Xopuzont 20207,

i) axo Tpausakuma no MHIHUMCIT no , Xopuzont 2020“ ¢
uzKimovena ot Mnausuayanuus noprdeiin no MHFUMCI]
WIH  Beye He e aonycTHMa Kato Tpawsakuus no
WHIUMCIT no . Xopusont 2020 senepctsie Ha mpoueca
Ha W3KMIOYBaHe, onpejeneH B CNUCBKA ¢ yoloBMa 3a
(nacpemuu) rapanuuu no  MHI'UMCII, to Takaga
Tpansaxuns no MHIHMMCIT no , Xopuzont 2020% nama aa
ce OTYMTA 3a M3uucaaBaHero Ha JlelicTBurennus obem Ha
WMHITMMCIT no .. Xopuzont 20204, u

i} Heitcreurennuat obem na MHIUMCIT no ,,Xopusont

2020" npencrasnssa noarpyna xa Jleficreurenuns obem na
HMHI'MMCILL

Henesu cdem pa
JMBBLPHIK ethexra na

Cymaphara cToitHOCT Ha rIaBHHUATE, 33 KOATO TpsGea ga 6Lnue
0€TO 3abIKeHHe fa Obe Ha pasnonoxkenne no Tpanzakuunre
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HHTHUMCI no
sXopizonT 2020%

no MHI'MMCIT no ,Xopuzour 2020% no [loprieiin mno
HHIUMCIT wa Y, cwoTBeTcTBalll Ha MOCTHFAHETO Ha
MUHUManHOTO M3HCKBaHE 32 JIMBLPIDK eeKT 3a NpuUHOCA N0
~AopusoHT 2020%,

Tpamzaxuus Kbm
Kpaen nojyuarell no
HHI'UMCII no
»Xopu3zoHT 2020%

Koaro u pa e Tpausakuus KbM  KpaeH RoiyvaTen Ho
HMHI'UMCII, ckaouena ¢ Kpaitny nonyuaresu no HHMTAMCIT
no , XopuzouTt 20207,

Kpaiiun noaysarenn
no MHI'IEMCII no
wXopusont 2020¢

Kpaiinn nonyuarenn no HHIMMCIL, kouro ca gonyctumu B
CLOTBETCTBUE ¢ pasnopeabure Ha [Honmwnuenne [l nHa
HacTosAwmMTe OOWONPHACKUMY pasriopeadu.

Iloaonepauus no
WHIUMCI o
sXopuzont 2020¢

Kosaro u aa e [lononepanus no I/IHFHMCH, NOKpPHBALA FIPAKO
A KocseHo  TpaHsakuus KbM  Kpaed Tnonydarea 1o
HHI'MMCIT no , Xopusont 2020

a)  Axo Onepauusra no MHITMMCII e rapanuus, xosto v fga e
Tpamsakums kbM kpaed noayvaren no MHIUMCIT no

Tpausaxuus no ~XopuzoHT 2020,
HHTHMCH no
XopmzonT 2020 0) Axo Onepauusra no MHIFUMCIT e nacpewsa rapanims,
koAro 1 pa e INogonepauns no MHI'MMCIT no ,Xopuszonr
2020
Prxosoaunar opran Ha HMHIMMCII, yupeneu BbB - Beska
CuBer Ha Yuactraia crpana no HHIHUMCII, & choreercrsne ¢ wien 25
HHBECTHTOPHTE u  pasnopeabute  wa  cwotReTHote  Criopasymenue  3a

(pusaHcHpaHe.

ToxkpuTie na
DOAMHHCHISA PHCR

ITo Tloprdeiin no HHIFMMCIT na IY — yact ot [IpuHoca wva
HY, kosto nupro ce u3non3ea 3a noxpurue Ha Hewsnnarennte
CYMH, KAKTO € MNo-noipobHO ypeaeHo B HACTOSAUIOTO
npujaoKeHue M B cboTBETHOTO (CHopasyMeHHe — Memuy
Kpeauropure Ha J{Y.

IMoxkpuTie na gomHIS
pHeK THT  Menarmn®

Ho Tloprdeitn no UHI'MMCIT na 14 - gact or Ipunoca Ha
Y, koiiTo e Ha pasnonokenue 3a nokpurhe Ha Hewznpareun
cymH, crnes kato ITokpurmero Ha noiuuHeHus puck e OHITo
M3MOA3BAHO  M3LUANO, KAaKTo € no-nogpobHo ypeiaeHo B
HACTOAIIETO TIpHAMKEHWe W B cboTserHoTO CriopazymeHue
MeskIy Kpeautopute Ha Y.

Yupawmaam oprau

3a Bcaka Yuactsawma crpana no MHI'MMCIL, — opraubt na
cboTseTHata JlbpikaBa uneHka, KOHTO e CKMOYHI CHOTBETHOTO
Cniopazymenue 3a (hHaHCHpaHe.

Hoxpurue Ha cpeauns
PHCK THIT ,MeUaHuH"

ilo Toprdeiin no MHIUMCIT va AY - Ilpuxocst no
~Xopmzout  2020%  w/mam Tlpusocst no COSME, wna
pasnono;KeHye 3a MoKpuTHe Ha Hemsniaremu cymu, ciej Kato
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TTokpurHero Ha JONHUA PHUCK  THN ,MELAHHH® ¢ Guio
H3MOA3BAHO  H3UATIO, KAKTO € Mno-noipodHO  ypeueHo B
HACTORIOTO TIpHAGKEHHEe M B CboTBeTHOTO Cnopazymenue
MeKIy Kpeautopure na 4.

Muuanmanno
I3NCKBAHE 33
JHBBPHAXK epeKT 32
npunoca no COSME

Jusbpnk edexr na Ilpunoca no COSME, H3umcieH Kato
cyMapHaTa CTOMHOCT Ha riaBHMIATA Ha Beuukl Tpansakuuu
kbM kpaen nonyvaren 1o MHIMMCIT no COSME, paznenena
Ha 3annatenata cyma Ha Ilpunoca no COSME, u koftto tpabea
na 6bae none asagecer (20).

Munnmaino
H3HCKBAHE 32
JUBBLPHIK KT 3a
OpHHOCA 10
nXopH30HT 2020

Jlnpppumk eext Ha nputHoca no . Xopuzour 2020%, uiuucien
KaTO cyMmapHata cCcTOHHOCT Ha rjaBuMuaTa Ha  BCHYKH
Tpanzakumn  KeM  Kpaen nosywaren no HHI'MMCIT no
~XopusoHT 2020, pasgenenma wWa zanmarenns [lpunoc no
»Xopusont 2020, u kofito Tpabra ma 6vae nowe geser (9).

Munumanuo
H3HCKBANeE 33
JHBBLPH/K edeKT 3a
npunoca na A4

Jlusepuax edexr Ha [lpunoca na JIH, wzuncnen kato obuwata
cyma Ha TpaHzakuuuTe KbM KpaeH nomyuaren o WHI'MMCI
ce pazaens Ha cymata Ha llpunoca Ha [IY. kosto e nnatena, u
KoiiTo TpsdBa Ja OTroBaps Ha MHHHMAIHO HHBO, KaKTo ¢
nocoteno B ¢xoTBeTHOTO CriopasyMenne 3a iuuancHpaHe.

O6pazen Ha
CHOpAa3yMeHHeTo 3a
hunaucupane

Obpasen Ha crniopasyMenuaTa 3a (uancupane 3a NpHHOCA Ha
Esponefickusn dona 3a pernonanqo pazeutve M Erponeiickus
3eMeZieNickH (pOHJ 33 pasBUTHE Ha CelicKMTe palioHd KbM
CLBMECTHMTE (DMHAHCOBH MHCTPYMEHTH 33 HCOrpaHHueHa
rapasiia M cexiopuTH3lanva B noasa Ha MCIL xakto e
nocoveHo B Peuwlenue 3a ninbixenue Ha xomucuara (EC) Ne
2014/660/EC ot 11 centemspu 2014 roauna.

Hpunoce na J4

Cymapha cTolHocT Ha JMHAHCOBHTE pecypcH, 3a KOMTO € HoeTo
saibiukenue ot [lbpikapa unenka no orHowenue Ha [Noprdeiina
no MHIMMCITT na JIH, KakTo € KOHKPeTUINPaHo B ChOTBETHOTO
Cnopasymenie 3a gunancupate.

Cnopazymelme MERIAY

kpearropure na 4

CnopasyMenie, MOANNCAHO HAa HMBOTO HA BCAKA y4yacTBALIA
Hupirapa uneHka ot BCHYKM choTBeTHH [ToemaTenn Ha pucka no
MHFHUMCIT no othowenune Ha npwtaradero va HHI'TMMCH s
ChOTBeTHaTa JbpikaBa uneHKa.

Hoptdeitn no
HWHI'HMCII na 14

CymapHa crofinoct Ha sewuxn Muguenayanau noprdeitng no
WHI'MMCIT B VYwuacramara ctpana MHIMMCII, kakto e
KOHKPETH3HPAHO B CLOTBETHOTO Cropasymenue  Mewxay
Kpeautopute Ha JI4.

Hoso abaroee
PunaHcupane

Hogute 3aemu, PUnaHCOB JM3MHI WM rapanuny 3a Kpalinute
moaywartenn 1o HWHIHUMCIL, ornycHatn oT  ®uuaHcos
(Mesxaunen dpunancos) nocpeannx no MHIMMCTI.
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HecnTpyanuyena
OPHCAIKINA

I0prcauKIMA, KOATO He M ChTpyAHHuR cbe Cwloza no
OTHOLIEHHE HA MPHAAraHeTO Ha MENAYHAPOAHO JOrOBOPEHMS
JIaHBYeH CTAHRAPT MK YHHTO AaHBYHH NPaKTHKH HE Cjeapat
ITpenopbkara Ha Komucusra or 6 nekemepu 2012 r. otHocHo
MEPKUTE, TIpeAHa3Ha4eHM [a Hacbpuar TpeTH CTpaHu ja
npHiaaraT MHHHMAAHH CTaHZapTH Ha A00po ynpasieHne B
obnacTra Ha ganbuHoTO obnarane (C(2012)8803).

Paspemeno
H3MeHeHe Ha
TPAH3AKINSA KbM
KpacH MoJayvares no
NHI'MMCTI

Koeto n na e maMenenue, unato uen e nogo0paBaHeTo Ha
cbOMpaeMocTTa Ha KOMTO M 21a € B3eMaHMd NO ChOTBETHATa
Tpanzakuua keM kpaeH nonywares o MHI'MMCIT u koero ce
pPaBH  CbIIacHO KpeluTHara noautHxka Ha @OuuaHcoBuTe
(MexauuHnTe PuHancosu) nocpearmim no HHI'MMCII, kakro
€ J0yTouHeHo B choTBeTHOTO Criopazymenive 3a (HacpelHa)
rapanuus no MHIMMCIT.

Pesonsupama
TPAH3AKUNA KBM
Kpaen noay4dares no
HHI'IMCII

Tpamzaxums kM KkpaeH noayuaren no HWHIMMCIT nog
dopmata Ha Hogo awiroo Quuancupade (¢ M3KMOMeHHe Ha
KOHTO W jaa e opbpapadT nof (opmata Ha KPeAUTHA JIMHUA H
KOITO M J1a € KpeauT WIH 3aeM B Pe3yNTaT Ha U3NO/i3BaHe Ha
NMUMHTH TI0 KpeJuTHA KapTa uiaM nod Qgopmara Ha 3aKymyBaHe
HA B3eMaHUs, HE3aBUCUMO Jajy HAa perpecHa WiH HeperpecHa
Oaza) kem Kpaen nonyuaren no MHITHUMCIL, koitto moke aa
WINON3BA  HA  peBONBMpalla  Oaza  (DHHAHCHpAHETO, Ha
pa3nosioKeHte 3a T0COYeH NepHoi, upe3 eAHO WM foBeye
YCBOsIBaHHS M Bb3cTaHOBARaHMS Jo Cymata Ha KpeauTHHS
aamut no MHIMMCH, Bkmountenno upes ypemxaaHe Ha
33AbJKEHMATA, IPOUITHHALIN OT AKPEIHTHB,

HORPHTHEHHPHCRQ

Koeto n ga e or IlokputieTo Ha [IThPBOCTENECHHHMS PHCK,
[okpuruero Ha ponnus puck Tun ,Meuaunu™, Tlokpuriero Ha
cpeanus puck T Menanud”, TTokpuTHeTo Ha ropHus pHek
THIT ,,Melanuu"” 1 [lokpuTieTo Ha NoJHUHEHNS PHCK.

Taxcu 3a nokpurne
HA pHCKa

Takcute 3a  (Hacpewnn) rapanumn  no  MHIMMCI,
npegocTapaHy  3a  cbotBetHuTEe  llOKpHTHE Ha pucka B
ChOTBETCTBUE C paznopeadnre Ha cbhorBerHoro CriopasyMenue
MENLY KpeauTopure Ha JI4.

IspBocTenenen
HPHHOC

ITupBoctenennmar npunoc na EMB w/mnn xoifito u ga e
ITbpeocTeneHen npuHOC HA TPETH CTPaHH,

IToxpurne na
ILPBOCTENCHHHS
pHEK

lo Tloptgeiin no MHIUMCI1 wa Y - Tlupsocrenenunsar
IPUHOC, KOHTO € Ha pasfnojokeHHe 33 [OKPHTHE Ha
Hensnnatennte cymu,cnen karo TTOKPHTHETO Ha pHCKa Tl
»~MELAHHH" ¢ OMA0 H3MON3BAHO W3HANO, KAKTO € No-noapodHo
ypeaeHo B8 HacTOAUIOTO TPHIAOKEHHE M B CHOTBETHOTO
Criopasymenne mexay Kpeauropute Ha JTH
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HHI'NMCT1

MucrpymeHT 3a HeorpaHudeHM TapaHUMH Ha WHHHHATHBATA 32
MCII.

Cnopazymenne 2a
(nacpeuna) rapanuug
ne HHI'AMCH

Koero W ja ¢ Cnopa3dyMCHNUC 3a TrapaHuys HAW HacpelHa

rapadigs, noanucano Mexay EM® n @unancos nocpegnux no
HHI'MMCIT no otnowenue sa Onepauns no MHIHUMCIT.

ITpensiBsiane Ha
(nacpemsa) rapannus
o HHI'"HMMCI1

Beako eaHo npejasBaBaHe Ha (HACPELLHA) rapaHLys, H3BEPILEHO
ot ®Dunancos nocpeauuk no MHIMMCII no otHowenue Ha
Tpauzakums mo MHFMMCIT.

Hperenuus no
npeasiBeHa
(racpeutna) rapaHuns
no HTHI'MMCII

Besikaksy cymu, xouro ®unancos nocpeanuk no HHIMMCIT
On moren ga nperesaupa or EM® npu Tlpeassapane Ha
(nacpeun) rapanuuy no UHITMMCILL

Takca 3a (Hacpeigaa)
rapasuus no
HHT'UMCII

KosaTto » na e Taxkca 3a (HacpellHa) rapaiups, HaducisBay oT
EN® na dunadcosure nocpepuunun no MHIMMCIL

CHHCBR € yeAOBHS 32
(nacpemmn)
rapaHyun no
HHIMMCII

Cnuebk ¢ ycnoBHs, yCTaHOBSIRAUl HHAHKATHRHUTE YCIOBHA Ha
Onepauuure no MHI'MMCI, onobpen mo curiacue Meway
EWN® 1 Esponetickata Komucus.

Heitcrsurenen obem
na HHI'HEMCII

CymapHata ¢TOMHOCT Ha IJiaBHULETA, 38 KOATO € TI0eTO
3aabibkente aa Obae Ha pasnonoxedue no TpaHsakumuTe noO
HHIMMCIL,  sxmouenn B Hupusunyanen noprdeiin no
MHI'MMCIT, npu yenosue ye:

1) aKo KouTo H ja e gonycruma Tpauzakuus no MHIUMCII e
NpeAnIaTeHa WWIH BBLICTAHOBEHA, TO TOBAa HAMA Ja
naManu Heitcreurennus obem na MHIMMCIT;

il) ako Tpansaktmas no HWHIHMCIT e wswmouena or
-Wnaueuayanen noprdeiin no MHITUMCIT uau Beve ne e
nonyctuma kato Tpawzakuua no MHIUMCIT scaeacteue
Ha fpolleca Ha MRKUOUBaHe, onpedened B Cnuchbka ¢
ycioBHa 3a (Hacpewinn) rapaduuu no MHITMMCIL, 1o
taxapa Tpauzaxkuus no MHIHUMCIT usma ga ce oruura 3a
usupcsssaneTo Ha Jelicteurendus obem va MHIUMCTI, u

i) Heficreurennuar obem na HMHI'MMCIT no . Xopusour
2020 w»  Heficteutenupar obem na HHIHMMCHO no
COSME npeacrapnsisar noarpynn wa J[leiictBurentins
obem na MHITHMCIT.
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HMoaaexama ua
Bb3CTAHOBABAHE CYMa
no HHIrUMCI1

Kosato # na e cyma, koaro tpsbsa na Obje BB3CTAHOBEHA
(BbpHata obpatho) ot Puxancos nocpeanuk no MHIIMMCIT va
EM® no Onepaums no HHITMMCI, BralouHTenHo KOSTO ¥ Aa e
cyma, Haanaatesa or cHM® B noseye OT CLOTBETHHTE
Hensnnarenn cyM, KakTo M BCAKa HAAMJATEHA CyMa, naaTeHa
or EH® Bcneacteme wa w3kiousade Ha TpaHzakums 1o
HHIUMCIT ot cborserins HMuausuinyanen noprdeiin no
HHI'MMCIL, kaxro e no-nojpoGHO ypeAeHO B CHOTBETHOTO
CropazymMenue 3a (Hacpewsa) rapadums no MHIUMCILL

Ilepnoj 1a
AHFAMHMEHTH 110

HHI'MMCII

[Mepuoast, npes koitro EM® moxe aa anraxupa xoato u na e
yacT ot puneca no MHI'MMCII 3a Onepaunn no MHTMMCITLL
Fepuogst na awraxusmenty no MHIMMCI] sse Bpw3ka c
npunaranero Ha MHIMMCTI poe Beska YuacTBama crpaHa no
WHI'MMCIT, 3anousa B geHs Ha NOANHCBAHETO HA CLOTBETHOTO
Crniopasymenne 3a ¢unatcnpate {(ocBeH ako He € IOCOYEHO
Apyro B Hero uiy B cboTtBetHOTO CriopazymeHue Memay
KPeJUTOPUTE)} H H3THUA Hali-kbeHo Ha 31 pexemspy 2016 1.

Hpnaoc no
HHIruMcCI1

Cunerynnocrra ot i) [lpunoca wa IiY, ii) pecypeute Ha
Erponeiickns cbio3 upes ITpunoca no COSME w/nnn [lputoca
no ,Xopusour 2020%, iii) Tlpuaoca wa EHD, iv)
IMeprocrenennnsa npuroc Ha EWB u v), kbaeto e npunoskumo,
ITepBocTenenuna(uTe) npHHOC(M) Ha TPETH CTPAHM.

Cyma na kpeantuns
JIHMUT 10
HHI'MMCII

MakcumanuaTa cyma Ha THaBHHLATA, 3a Kosa1o (PHHAHCOB
(Mesxcauned (GHHAHCOB) [OCPeAHMK HOEMa 3aIbIDKEHHE 110
PesosBupalia  rpaH3akuus  KsM  KpaeH  Ionyqatesn 1o
HHIHMMCI] 6ez kakBuTO W Aa € RBICTAHORSIBAHUA OT CTpaHa Ha
Kpaitnua nonyyaren no MHTHMCITL

Tparzaxnus KM
KpaeH HoJyuarel no
HHI'HMCH

Hoeo asnroso duHaHcupane, npejoctaBeHo ot @PHHaHCOB
(Mesxannen ¢unancos) nocpeantk no MHIMMCIT na Kpaen
nonyuaren rno HHIFMMCITL

Kpaiinn noayuartenn
no MHIr'MMCII

MCI1, nonyuasamo Hoeo awaroBo  (punaHcupadne no
Tpanzakuus xem  kpaen noayuaten no HMHIHUMCIT wu
W3NBAHABALLG KPUTEPHHTE -3a JOMyCTUMOCT, MpeABHIASHH HAM
KBM KOWTo ce npenpawia B Hactoswute OOMONpHIOKHMH
pasnopeabu u TaxHoto [onwbaxenue . Kpaen nonyuaren no
HMHI'MMCIT moxe pa 6bae cbwto taka # Kpaed noayuaren no
WHI'MMCIT no COSME wuan Kpaen nonyuaren no MHITHMCT]
no ,Xopuzont 2020, ako u3nBAHABA N0NLAHWTEHUTE
kputepuy, nocoueHd B Jomeauenne 11 wnu [l xaxkto e
NpUNoKUMO Ha HacTosmuTe OBIONPHAMKHUMH pasnopentu.

@itHaNCOB HOCPETHHK
noe HHT'HMCII

OUHAHCOB IOCPEAHUK, KOHTO € CKIIOYMA MAM UiE CKIAKYH
Onepauus no HHI'HMCIL.
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Mexannen grancoB
NoCcpeJHuK 1o
HHI'MMCII

MesxanHen (GUHAHCOB NOCPEAHHK, KOHTO € CIIHOUHI WA e
crmoun npsako unu koceeHo llogonepaumus no MHITMMCIE ¢
@unascor nocpeanux no MHIMMCIL

Huaneupyanen
noprdieiin no
HHI'HEMCII

[oprdeitn ot Tpanzakumu KbM  KpaeH Tnomyuaren [o
HHI'MMCIL, renepupany npsxo wiM kocseno ot PuHaHCOB
nocpeauur no MHIMMCIT w nokpuru or Onepauus 1o
HMHT'UMCIT.

Onepaunsn no
HHI'MMCII

l"apaHuusa wnM HacpewHa rapaHums, ckmovuena mexny EUO u
Qunancor nocpeanuk no MHIMMCIL

Hepuoj na
fpeaccTaBaHe 32
onepauns 1no
HHI'UMCTR

[TepuonsT, KoiiTo caenpa na Obiae norosopen meayly EM® u
@unancoBHs nocpelHK (00MKHOBEHO 10 3 roJuHU), 10 Bpeme
Ha Kolito PuHaHCOB nocpeHUK MoKe aa Brmovuea TpaHzakuuu
ro MHI'UMCIT B Uupusunyanuns noptdeiin no MHIMMCI.

Kpaiina gara ua
nepHoaa Ha
repepupaste 1o
HHIHMCII

31 pexemepu 2019 r. e Haji-kbcHATA JaTA, HA KOATO W [Ja e
Tpanzakuns xkwM kpaes nonyvaten no MHIMMCIT moke na
OLae noanucaHa ® BKMOYEHa oT koiito U ga e (DuuaHcos
nocpeanuk  no HMHIMMCIl e weroeus Huaneuayanen
nopreitn no MHIFMMCII.

Yuacreamm cTpann
no MHT'UMCII

Crpannte, noanucany Cnopasymenue 3a (uHaHcHpade 1o
MuuupaTueata 3a MCII, xoero BRIOYBZ H3N0J3BAHETO Ha
HHI'MMCIL.

Canxnpun no
HHI'HMCII

HorosopHute CcaHKUHMH, RNaTHMM OT cTpaHa Ha OHHAHCOB
nmocpeanik no MHPHUMCIT no cmaara wa Onepaums no
HHIUMCIT (B chboTBeTCTBHE ¢ MPUIOKUMOTO Npaso) H
CHLOTBETCTBAILH HA.

- Canxuunte no COSME u Cankuunre no , Xopusour 2020%,
KAaKTO @ NOCOYEHD B ufeH §;

- BCAKAKBM  CAHKUMH  W/HAM  TakcH, TIPUIONKHMH B
CEOTBETCTRHE  CBC  CchOTBeTHHTE  Cnopasymenus  3a
(hunancupane ornocHo cuoreetHus Ipunoc no HHIHMMCIT

na Jit; u

- BCAKAKBHM JPYrH CAHKUMH W/MAH CBIIACHO AOTOBOPEHOTO
mexry EM® u seekn papyr Tloematen Ha picka B
CBOTBETHOTO(MTE) criopazyMeHHe(a).

BoicranossBanus no
HHI'HMCII

Cymu ©Oe3 paszHockuTe no CbOHPAHETO W NPHUHYAUTEIHOTO
M3NMBIIHEHHE, KO MMa TaKHBa, BBL3CTAHOBEHW oT (DHHAHCOBH
nocpenuuun no MHIUMCIT e Bphika ¢ TpaHzakuummn Kom

kpaeH noayvaten no HMHIMMCIL, no kouro wuma
HewsneadveHne, W 3annatedsn Ha EW® or @Dunancosn
nocpesuuun  po  MHIHUMCII, kakto e jgonsasauTenno

KOHKPETH3NPaHo B cLOTBeTHOTO Cnopaszymenue 3a (HacpeluHa)




rapanuus o MFHCMMCIL

IToemaTenn na pucka
no MHFUMCII

[Moemarenure Ha pucka no MHIMMCIT 3a Beaka Yuacrsaiia
ctpana no MHI'MMCTI, konto ca:

- YnpasaspallUsT OpraH, B ChOTBETCTBHE ChC CHOTBETHOTO
Cnopasymenue 3a (pHHaHCHpaHE;

- Esponeficknar cuioz no ,Xopuzont 2020%, B cLOTBETCTBHE
¢kt CnopazymenueTo 3a aenerupane no ,, Xopusout 20207, n
no COSME, B choreercrsue cbe CrnopasymeHueTo 3a
aenervpade no COSME;

- EM® wu LEUB (npako wm xocseno upes EW®D), B
CBOTBETCTBHE CHC CHOTBETHOTO(HTE) criopazyMeHHe(s); u

- KOATO M Ja e Jpyra Tpera cTpaHa HoeMarej Ha
ITbPBOCTENEHEH PHCK, aKO € NPHIOKHMO, B CbOTBETCTBHE
CHC CHOTBETHOTO(HMTE) criopasymeHue(n) ¢ EMd

BhLB BCCKH C}"Iylial‘:l B CBHOTBCTCTEHE C HACTOALUOTO NPUAGKEHNHE H
CBhOTBETHOTO CHOPHB}’MGHHQ MEIAY KpCOHTOPHTE HA ,IIL]

Honsa ot aepikapnaTa
AoMOHI 110
HHI'HMCII

3a wactra oT Tpassakuuara KbM KpacH nojyvarea nio
HMHI'MMCIL, noxpura or Onepauypss no HWHI'MUMCIT -
npejacrapissa  gact ot Obwmara noma no- MHIHMMCI,
NpofopuMoHanta Ha crotTeeTHH Ilpunoc Ha JJY B choTBeTHuS
[oprdeiin no MHIMUMCIT ua Y, onpenenena o cregHarta
dopmyna:

[Monza or awpikaenara nomow no MHIUMCIT = O6iua noasa
no MHI'MIMCIT x % or Tlpunoca na JI4 no Onepauusita 1o

HMHI'UMCIT  (rapantupanara  uact ot [loprdeiina no
HHIUMCIT na TY).

Ha pasnuinero wa Kpaitnus nosnyuaren o MHITMMCII Tonsara
ot appxasHara nomowy nro MHIHMMCIT ce cunra 3a nuxeeHa
cyBeuaust o cMHesAA Ha Pernamenra de minimis.

bpytuuar exsupanent Ha Oe3pn3Mesanata nomow (BEBIT) ce
H3YHMCATBA MO cnefnarta JopmMyJa:

BEBI1 = [apanrupana cyMa no zaeMa *  nmagex
(cpenHonpeTerieHa NpoLKHTENHOCT) Ha 3aeMa (rapanuusrTa)
3 # Ilonza ot AbprxasHarta nomouy no MHTMMCTT.

* FapaHTUPaHa Cyma No 3aema = HOMWHaNEeH pa3Mep Ha 3aema (HOMUHENHE CYMa NO FapaHLMATa) * npoueHTEH

pasmMep Ha rapaHuuATa,
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Gunancosust nocpeanuxk no MHIMMCIT tpabea na mzumcnu
BEBIT 3a Bcekn otaenen 3aem (rapanuust) * s noprieiina 3a
Hoeoro nnaroro duuancupade n ro cwobuasa va EU®. Boe
scHuky cnydan BEBIT ne moke na Hapeuwim npara, MocoueH B
PernamenTa 3a nomowura de minimis.

Hoxonkoro B HoBoro abaroso (uHaHcHpaHe € BKIOHEH
(PMHAHCOB AM3NHI, (POPMYIATa TO-rope 3a HIUMCHIBAHETO HA
BETII ce npunara no ananorus, a ,,rapaHTHpaHa cyMa rno zaema’
Ce 4eTe KaTo ,,fapaHTHpaHa cyMa Mo AMINHr>,

Iogonepanns no
HUHI'MMCII

Kosto v 2 e rapasius Wunu IuATOB HHETPYMEHT, u3aaneH(a)
or Ounancos nocpepuuk no HMHIUMCIT na Mexaunen
¢unancos nocpennuk o MHI'MMCI, noxpusaw(a) npsaxo uan
kocseno Tpanzakims KuM KpaeH noayuaren no MHIMMCIT.

IaTa Ha
npexkpaTsBane Ha
HUHT'IMCII

[Mo-kbenara or i) 31 aekemepy 2023 r. o ii) Hali-kbcHara jara
Ha TNpeKkpaTABaHe Ha ChOTBeTHOTO CropazymeHde Mexay
xkpeautopure Ha Y B CcLOTBETCTBME ChC CLOTBETHHTE HM
yejaosus, npu ycnoewe 4e J[larata Ha  mpexkparaBaHe  Ha
HHI'UMCIT nactenea, ako He e noanucano Criopasymenie 3a
(unancnpane 1o 31 pexemepu 2016 1.

Ooma noasa no
HHI'UMCII

3a vacTra OT 3aeMa WM TapaHUHsTa, KOSTO € TMPUIIOIKHMO,
nokputa ot Onepaumsara no MHIHUMCIT — namanenuero Ha
AMXBEHHS MPOLUEHT MAM HA TapaHUMOHHATA TaKca, Ccropej
Criy4as, HauucAaBaHH OT ¢Tpana Ha PUHAHCOBHA TIOCPEIHHK MO
HHI'MMCIT na Kpaiinure nosyuwarean no MHITMMCIT unn
Meaxaunnnre dprnaadcorn nocpennnun no MHIMMMCI, karo ce
OTYMTAT NMOETHAT B TA3H BPDB3KA KPEAHTEH PHCK U eEeKTLT M
paszxoante 3a rapaHumata. ToH Kato PUHAHCOBHAT NOCPEAHHK
no MHIUMCIT ne noayuapa sw3xarpaiaeHne/GpuHaHcupade ot
EW®, ouenkara na Obuwara nonsa no MHIMMCIT tpsbea xa ce
CHCPEeIOTOYMH  CaMO  BbPXY [MpeMHsTa 3a KpeluTeH pHCK.
@unancosuar nocpeauuk no MHIMMCIT tpabra aa szeme
npeiBHa pasxoadTe 3a rapanuuata (Takcara 3a rapaHums 1o
UHI'MMCIT) npy  usumcnsBadero Ha HOBaTa npeMust 3a
KPEAMTEH PUCK/HOBATA FAPAHLMOHHA TIPEMUS 33 BCEKH 3aeM HIH
rapaHums, KakTo crejlga:

* B cnyuanTe Ha HacpelHmt rapaHLmiA.

* B cayuaute Ha HacpelHu rapaHumu.

* TapaHTMPaHa CyMa NO M3MHIG = CyMa [0 AUSUHra Be3 MbpBOHAYAAHU BHOCKM M OCTaTbuHA CTOMHOCT Ha
AKTHBUTE, HOWTO KPANMUAT NOAYYATEN HE e IOPUOMYECKM 330bMHeH Ag 3anaath * ApOoUeHTEeH pasmep Ha
rapaduuaTa, MeToAONOTMATE 38 MIWMCNRBEHE HA OCTATHYHA CTOMHOCT Ha aKTUBWTE ce aeduHMPa NpeuunsHo,

Npesy 4a Ce CKAIYM fiW3uHT,
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i) koraro Onepaumsta no MHI'MMCIT e npsaxa rapanums, —
CTENEHTa HA HamajJeHWEe HAa JMXBEHUst NpoueHT (upes
Hamanex pHckos cnpeg Ha Tpansaxuuara no MHMUMCH),
koifito  @unancosuar  nocpennux  no  MHI'MMCII
naqncansa Ha Kpainpre npomyuyatenu no MHIHMMCIT no
Tpauzaxunnte no HHI'HAMCIT; wnu

i) keraro Onepauusara no MHFUMCII e nacpeuna rapanyus
~ CTENEHTA Ha HaMaNeHHe Ha CTABKATa Ha rapaHyHoHHATA
Takca, Koato QuuancoBuaT nocpenuuk no MHIHUMCIL
Hauucngea Ha Kpaitnure nonyyarenn no HHIHMMCIT wan
Ha Mexaunumre gunancosn nocpeannun no MHIMMCIT,
KaTo B Kpalina cMeTtka ce fnpexsbpis Ha Kpaiiaure
nonyyarenu no MHI'MMCII noxn dopmara na namanen
JIMXBEH MPOLEHT.

Obwara nonsza no MHI'MMCIT ce napa ot cnepnara gopmyna:

O6wa nonza no MHI'MMCI] = cranpapraa npemus 3a Kpejiutex
puck/rapaHuuoHHa  npemus — Takca 3a  rapasHuHH  no
MHIHUMCII.

Tpanszaxkuns no

a) Axo Onepauusita no HHTHMCIT e rapanuus — kosto u aa
e Tpansakuus kM Kpaes noayvares no HHTHUMCTL

HHIHIMCII 6) Axo Onepaunsta no MHI'MMCIT e vacpewua rapanumnsg —
kosto K 1a e [Togonepauus no UHI'MMCIL

Mugkpo- (BIJHOUMTEAHO CAMOCTOSTENHM

MCII MpeinpHEMaUuH/CaMOCTORTENHO 3A€TO JHLA), MAJIKH WK CpeJiHH

npeAnpusaTHA, kakto ¢ deduuupano B [lpenophkata na
KoMmucuara.

Hemesu peiirnar

OsnawaBa peittuurure, onpenencHn 3a  [loxpuTeeto Ha
nbpsocTeiieHHns  puck, [ToKpuTHETO Ha TOpHMS pHUCK THIL
~Meuannn®”, TlokpuTHeTo HA CpegHMA PHCK TUI ,,MEUAHHH®,
ITokpuTHeTo Ha [OJNHMA PHCK THI . MELAHUH®, KaKTO e
NOCOUCHO B uneH 2.

Hspsocrenenen
APHHOC 1A TPeTH
cTpann

Obuwara cyma Ha (QUHAHCOBHTE PECYpPCH, 3@ KOUTO € MOeTo
3a0BJEKEHHE OT KOATO M a € TpeTa CTpaHa BbB Bphi3Ka ¢
[Toprdeitna no MHTUMCIT sa JI4.

IToxpirrue na ropuns
PHCK THH ,MelaHiy*

Tlo Hoprdeiin no MHMMMCIT #a 14 — Hpunocst na EU®, na
pasnonoxeHue 3a nokputue Ha Hensnnarenw cymu, cnej kato
[MokpuTHETO HAa CPeAHHS PUCK THN MEUAHWH® € WINoA3BaHO
H3LATI0, KAKTO € KOHKPETH3UPAHO B HACTOAUIOTO MPHAMKEHHE U
B chorBeTHOTO Cniopazymenne Mexay kpennropure va J{U.
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B nacrosmure OBmonpuaokuMi paznopendm:

a)

6)

3]

jarfiasmiaTa ca caMo 3a y,EI,O6CTBO H HC 3aCATAT KOHCTPYKIMATA WIH TBLAKYBAHCTO Ha
KOHTO # la € paanopenﬁn Ha NPHAONKEHNETO,

AyMiTe, KOHTO H3INON3BAT €AMHCTBEHO YNCAO, BIRINOUYBAT M MHOKECTBEHOTO 4UCA0 H
o6paTHo;

NO30BABAHETO HA WIEH, Paszfell, HacT WIH MPHAOKEHHE € TIO30BABAHE HA TO3M YJIeH,
paszes, 4acT wiy npunoykeHue B HactosmmpTe OBLWONPUAOKUMH pasriopeadn 0CBeH ako
HE € [T0COYEHO APYTOo; H

II030BABAHETO Ha CliOpa3zyMEeHHe Wit ApYT JOTOBOPEH JOKYMEHT € f1030BaBaHe HA TAKLB
SOKYMCHT, H3MCHAH, npepakﬁomaﬁ HIH 3aMCHAH NMEPHOAKYHO.

Unen 2 ~ Henan u onecanne

Heata na UHIHUMCIT e, kato ce npeAocTaBaT rapaHudy W HACPEIUIHM FApaHUMK Ha
®unancosn (Mexannnn dunancorn) nocpennnuu no MHITMMCIT aa ce crumyaupat
@unancosute (MexannunTe punancosu) nocpeanuuu no UHI'MMCIT aa npenocrasst
NPAKO WK KocBeHo Hoso abiroso punancupane Ha nonyctumu MCIT.

HHIHUMCITI ce 6a3upa na noxpurue Ha pucka za [oprdeiin no HHI'MMCIT ua 14,
ipegocTaseHo ot i) ITpunoca wa JIY, ii) pecypen na Esponefickus cbios upes [Tpunoca
no COSME w/unn lHpunoca no ,Xopusonr 20207 iii) [lpunoca wa EH®, iv)
[hspeocTenennua npusoc Ha EMB n v), xbaero e npuioxumo, [upsoctenenen(nu)
MPHHOC(H) Ha TPETH CTPaHH, CCHIYPEH OT JPYTH CTPAHM, KATO HANPHMED HALMOHANHH
HACHPYHTENHY OaHKH WM HALMOHANHH FAPAHLUHOHHH CXEMM.

ITo Onepaunu no MHIMMCII u B samana na nnamadero na Takew 3a (nacpenma)
rapadupns o HHITMMCII EM® me npegocrass kocBeHa He(MHaHCHpaHa 3aliMTa Ha
Kpeaurnug puck Ha ®uuancosn nocpeaunun o MHIHUMCIT no ortnomenne na
aAonycrumu MCH 8 Yuacteamu erpany o MHITUMCIT upes:

a.  rapaiuuu 3a QPuuancosn nocpeannun no MHIMMCIL, kowro npepoctassat
Tpanzakunn kuM kpaen nogyvaten no HHIYMCII npaxo va Kpaiinu nonyuarenu
no HHI'MMCIT nan xocseHo upe3s eamh unM nosedve Mexauiny (HHAHCOBH
nocpeguuuy no MHIMMMCTT; u

0.  Macpemn rapanuun 3a ®uuancord nocpeaunun no MHIMMCITL, xonto
NPeaocTaBaT rapaduuy Ha MexoinHHE huHadcoBd nocpeanuuy no MHIMIMCTI,
KOHTO:

—  npeaoctasaT TpaH3akUHH KbM KpaeH nonyyaren rio MHIMMCIT npsako; wan

— NOKPHBAT NpSKO WIH KOCBEHO TpaH3aKUMH KbM KpaeH noayyaren nio
WHIUMCII, npenoctasenn  or  nochegsam  Mexaunau  uHaHCOBH
nocpeanuuy no MHFMMCIL
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Ilo T'apanuus (wacpewnara) no MHI'MMCIT xosto n aa e Hewsnnatena cyma,
npoustruana ot Muausuayannn noprdeiing no MHIMMCIT, smouenn g floprdeiina
no HHI'MMCIT na 14, ce mokpusa no 80 %, kaxro crejipa;

a.  [Ilvpeo, ot cvoreeruns [llpunoc wa [IU, npepoctasen 3a [loxputero Ha
AO4HHEHHS PHCK;

6.  Bropo, ot croreernna [lpunoc na 1Y, npenoctaren 3a [loxpuruero Ha nonuus
PUCK THIT  ,MELAHUH", KAKTO € NPHICKHMO;

g, Tpeto, na Basa pari passu u nponopunonanta 6aza — ot cwoTBeTHHA [Tpunoc no
COSME wu cvorseruua [lpunoc no . Xopusonr 2020%, vbs Bcekd ciyuai
npejpoctasen 3a [TokpuTHeTo Ha CcpeiHNS PHCK THIT MELAHNH'; .

r.  Yerswpro, or cvoteeTHHs [Ipunoc na EW®, npegocrasen 3a [Tokputiero ua
FOPHUA PHCK THI MELAHHH'; 1

A llero, na Gaza pari passu 4 mnponopitioHanHa 6asa — oT cboTBeTHHA(HTE)
[Ibpsoctrenenen(nnn)  nmpunoc(n), npedocrasen(n) 3a  [lokputnero na
[IBPBOCTENEHHHS PHCK.

Pasmepst Ha TlokputeTo Ha noguuHeHHs puck W [TokpUTHETO HA JOAHUS PHCK THII
»MEUAHHH, Kouto Tpsabea ma GnaaT nokputi ot Ilpunoca wa Y, paznpenenen 3a
IMoxkpuTueTo Ha nOAMHHEHHS pHCK, we Opjle onpejenen B cboTBeTHOTO CnopasyMeHMe
Menly kpeautopute Ha JIU, xato ce uMar npeaBua XapakTepHcTHRUTE Ha noprdeiina,
M3NCKBAHHATA 33 HAChpYaBaHe Ha KpeAWTHpaHeTo W MUHHMANHOTO H3NCKBaHE 3a
auBbpuaK edekT 3a npunoca na J{4, norosopenn 8 Criopazymenneto 3a (uHancHpane.

OO6wmar pasmep na IlTokpuriero Ha rophust pHck THn ,Meuanun™ u [lokpuruero Ha
JOJIHNSL PHCK THR ,,Metanud™ ule Ob/e onpejaeneH B choTBeTHOTO CriopasyMmeHye Mexy
kpepuropure ua Y, kato ce umar npeipni XxapakrepHcTHKHTE Ha noprtdeiina,
HINCKBAHMATA 34 HACbpPYaBaHe Ha KpeauTHpaHeTo M MuHMManHOTO M3MCKBaHe 3a
THBBPHIK edhexT 3a npuxoca na 4.

IToxputdero Ha nwpBocTenedHua puck u  [loKpuTHeTo Ha ropHus pHCK  THA
»MEUAHNH™ ce onpeaenaT B choTBeTHOTO Criopasymenne mexay kpeantopurte Ha U na
TAKOBA PABHHILIE, Y€ PHCKDBT Ja € CLEMECTHM C JIONYCTHMOTO HHBO HA PUCKA 3a rpynata
Ha EWB u roiito 1 na e gpyr noTeHunaneH noemMaTen Ha pHcKa.

Lenesute peittunry, B chotBeTcTBHE ¢ wien 20, ca Kakro cliensa;
Hoxputueto Ha noauHHenus puck e none Aa3;

6.  TlokpuTHETO Ha CpeiHNa PHCK THIT ,MeuaHud' € noHe Baa3;

B. [MokpuTHeTO Ha cpeaHNs PUCK THN ,MelaHHH® e none Bal; u

r, [MokputHeTo Ha JOTHHAA PHUCK THIT ,,MeuaHuu” e none Ba2,

[Tpuvockt na JIY weanusza Ha onpedeneHotro B chorBeroto CrnopaiymeHue 3a
¢usancupane. Ipunocst Ha JIY e npexnastaden 3a ITOKpHTHETO HA NOAUMHEHHS PHCK
u TloxpuTHeTo Ha JONHHS PUCK THN ,MeUAHWH®, Taka 4e fa ce nocrurHat Ilenesure
PeATHHIN To-rope. KaTo ce cnassa M3Hucksadero IToxpuTHeTo Ha CpenHUS pUCK THII
»Meuanns™ aa e Ao 2,1 % or [lpunoca na JI4 u paBHo 3a Beexn ot [punoca no COSME
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u Ilpunoca no , Xopuszonur 2020%, kakTo € npUAOKHMO H AOYTOYHEHO B CHOTBETHOTO
Cnopasymenue mexay Kpeantopure Ha JJY.

Onepawynre no HHIMMCIT ocurypsaBar 3HauuTenHo 0OKPUTHE HA HKOHOMHHYECKMS
PHCK W e NJAHHPAT, KATO C€ CNa3BaT HAPHIOKUMMHTE HOPMATHBHH KAHMHTANOBH
M3HCKBAHMA, € e npeaocTaBsiHe Ha Kanwranoeo obnekuende 3a  DuHAHCOBH
nocpeanuuy no HHIHMMCILL '

Benukyn @unancosn (Mexaunnn dunancosu) nocpeanyiuy no MHIHMCIT u Kpaiiun
nonyuareau no MHIMUMCIT tpabsa na cna3ssar pasnopepdure, nocodeny B Paznen 2.

3a crobpareHuaTa 3a JIbpiaBHa NOMOLL OT 3HadeHHe e eauxcTeeHo [Ipunockt na 4.
[Mpunocer Ha Ceioza 8 pamknte Ha [lpunoca no Xopusout 2020 u Ilpunoca no
COSME, TlepsoctenennuaT npunoc Ha EWB # Ilpunockt va EVM® We conerasnssar
HueprkagHa nomoul.

Yaen 3 — Orrosopuoctn 1 3aaaun ua EU®

EU® peficrsa xaro ynpasnssawy, MHIMMCIT B chorBercTBHE ¢  HacToAwMTe
Obwmonpunoxnmu  paznopendu, cnoTeeTHoTo CriopasymeHue 3a  (HHaHcHpane,
CnopasymenyeTto 3a generupane no . Xopusour 2020%, CnopazyMenuero 3a gefierupane
no COSME, cvorsetHoto Criopasymenne mexay kpeautopute Ha JIH u koeto u ga e
APYro CHopasymMeHHe ¢ KOWTO H J1a € ApYT NOoemMaTeN Ha MBbPBOCTENEHEH PHCK, KAKTO e
NPpHAGKHMO.

HHIMMCIT ce wm3nbaxsepa Ha u3usa0  jgenerpasa  Oaza, Karo PuHaHCOBHTE
nocpeasnum 1o HHI'MMCHT marpaxaar Uaaneuayanun noprdeiinn no MHITUMCIT or
Aonyctumu Tpanzaxuun no MHIUMCIL, siounrenno Tpanzakunure no MHIIMMCTT
no , Xopusour 2020° whinn Tpamsakuunte no HHIMMMCIT no COSME, kato cnasgsar
peJBAPHUTEHO ONPEACNEHHTE KPHTEPHH 33 W3KMIOYBAHE U 32 AONYCTHMOCT, KaKTo €
pernamenTHpaso B Paznen 2.

Unen 4 - Cnopazymenne mexiy kpeanropure na JIH

Cropasymenne mexay kpeauropure Ha JIH ce ckmousa 3a Beska YuacTpaina Crpasa 1o
HHIUMCIT ¢ uen persameHTHpaHe HA  MHOTOCTPRHHMTE OTHOLUEHHS  MEKIY
IMoemartennte Ha pucka no MHITMMCIT.

3a u3darsane na cbmuenne Cropasymennero mexay kpeautopute Ha J{YU He pasiuupssa
(punancosara orrosopoct Ha Iloematenure na pucka no MHCUMCIT wisbu Tasm,
JIOFOBOpPEHA B CBOTBETHWTE JABYCTpaHHM cilopasymenus ¢ EWM®. B wuacrtHocr,
(uHaHcoRaTa OTroBopHOCT Ha EBponefickus cbl03 B HHKAKbB ciydall He fpeBHINaBa
cymute Ha Ilpunoca no , Xopuzont 2020 u Ilpunoca no COSME, namousaiixu no
TAKbB HAa4yMH YCIOBHMTE 3aak/okenus 3a Oomxera Ha Esponefickus cwvioz, EH®
ocurypasa pasnopeabuTe, orpaHudasaly oTropopHoctTa Ha Chlo3a B TOBA OTHOLIEHHE,
Aa ce BIIIOYBAT BhB BCAKo CriopasymeHne Mexiay Kpeautopure Ha 4.
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Karo HagnexHo ce p3eMa npeBUA LUENTa My, KakTo € rocodeHo B naparpad) 1 no-rope,
scako Criopasymedne mexay kpeanropure Ha J{Y onucea noapo6uo none:

a.

0.

M.

HavanoTo Ha flepuosaa nva anraxumenty no MHIMUMCIT, ako e noaxonsuo;
pasmepa Ha Bcako 0T TlokpuTHSTAa Ha pucka (KakTo € CNOMEHATO B wieH 2,
naparpad 4);

AaTHTE 3a NocTHraneTe Ha MUHUMANTHOTO H3UCKBAHE 3a JIMBBPHAK cekT 3a
npuroca 1o ,,Xopuzont 2020 w/nin MunMManHo H3MCKBaHe 3a AHBLPUIK edexT
3a npuroca no COSME (kakTo ¢ npuioxkumo) (KaKTo e CoMeHaTo B uien 7);

M3UCKBAHHATA 34 3anaszsane, kouto EM® npunara B cnopasyMenusta cu c
@unancosute nocpennuun no MHIMMCIT (kakto e ciomenato B unen 11(n));

Takcure 3a (nacpemma) rapanuust no MHTCUMCIT w pasnpegensuero UM Ha
choTseTHUTE Tloesmarenn Ha pucka (KakTo e CNOMEHATO B uneH 15);

pasnpefenennero sa Heuzrmatenw cyMH (Kakto e cromenato B wied. 2) o
Buicranoeasanun no MHI'MMCIT u Moanexaiy Ha BB3CTAHOBABAHE CYMH [0
MHI'MMCIT (kakro ¢ cnniomenaTo 8 unen 17);

Taxcnre 3a noxpHTHe Ha prcka (KaKTo e cnomeHaTo B wien 17);

Llenesua obem na auebpuax ehexra Ha MHIHMCIT no COSME w/uau Llenesua
obem Ha nuebpHK edexta Ha MTHIUMCII no ,, Xopusont 2020%; u

MEXaHM3Ma Ha BL3CTAHOBABAHETO WAR ocpodokaasavero Ha [lpunocure no
HHI'MMCIT (kakto e cnoMenaTo B unen 14).

EWU® noanucea Cnopasymenneto Mexay kpeauwropute na JIH ot umerto na Komucnsara,
KaTo Ce Cra3Ba CedHOTO!

a.

OKOoHyaTesHaTa Bepcua Ha CnopasdymeHuero Mewmay kpeawtopure na Y ce
npeacrasg ot EM® na TMocouennte 3a Ttaszu uen caywodu 3a Xopmsour 2020

- w/uin COSME 3a ogobpiaBane Ha yCI0BHATA My TPe/IH NOANTHCRAHETO;

3a LeHTe Ha opobperneTo, cniomeHato B naparpad (a) no-rope, EU® npegocrass
Ha [locouennTe 3a Tasu uen cay:KOH CHN HHAMKALNHY 38 KAKLBTO H 13 € KOH(IRKT
C MK CchbllecTBeHa Aeporauus Ha Cnopasymenuero 3a aenerupane no COSME
u/mnn Criopasymensero 3a fenerupaue no . Xopusour 2020%, -

33 Za ce jdale Be3MoxHocT Ha [locoueHwte 3a TasM uen cnyxOM na  B3emar
uHpopmipano peuwenye 3a ogobpaBanero Ha cborBeTHoTo CriopasyMenHe Mekay
kpepuropute Ha JIY u na s3emat MepkH 3a M3BbPIIBAHE HA HEOOXOAMMHTE M3MEHEHHA
Ha Criopasymennero 3a genernpane no COSME w/uan CnopasymenueTo 3a aenerupane
no ,, Xopusout 2020%, ako cuuTaT TOBa 3a ONPABAAHO N NOAXOAILLO.

Paznen 2 — Kpurepun 3a m3xmouBane o 3a ZonycraMoct
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Hanen 5 —Kpurepun 3a msxmoupane 0 3a aonycrumoct 3a Gunancosn (Mexanunn
tpunancosn) nocpeaunun no MHIAMCII, Kpaitan noayvyatean no HHTAMCII,
Hoxonepanun no HHTHMCII u Tpausaxuun kuM Kpaen noay4dares no HHTHIMCIE

1. Beekn ®unancos (Mexaunen ¢mnancos) nocpeauux no HHIHUMCIH, Kpaen
nonyuaren no MHHI'MMCII, kakto u sestka [Noponepauus no HHI'MMCIT u Tpansakuus
kbM  KpaeH nosyvaren 1o MHI'MMCTI otroeapart Ha chOTBETHHTE KPHTEPHH, HOCOYEHH
B Joneanenne I xbm Hactonuwmre OBwonpunoxumu pasnopendu. Te moxe na ce
ACTAHNN3UPpAT NOMBIHHTENHO H/HIN MOJXE 1A C€ YCTAHOBAT JOTBLIHUTENIHH H3NCKBaHNS
B cpoteeTHOTO CnopasymeHue 3a QuHancupane na Y w/nau CrnopasymenMe Mmemxay
kpeauropute Ha JIU, kato ce cnasea uien 4, naparpad 4, 6yxsa (6) no-rope.

1~

Cneundmunure kputepnn 3a COSME u ,,Xopusont 2020%, nocouenn B Hombanexus 11
u 11l kem nHactosmure OOLONpUIoKUMY pasniopesbu, Ce CYMTAT 33 H3MBLJIHEHH [0
oTHowleHue Ha onpeieiert Huaumsuayanen noprdeiin nmo MHIMMCII, ako ca
MOCTHIHATH CbOTBETHOTO MUHHMANHO W3NCKBAHE 34 JIMBLPUIK eleKT 3a NPHHOCA NO
COSME #/vnu MHUBHManHO M3UCKBAHE 34 JAUBBPULK e(DEKT 3a TIpHHOCA MO ,, XOPU30OHT
2020* (kakto e npunoxumo). Axko ToBa He e Taka, Canxuyure no COSME s/unn
Cankunure no , Xopusont 2020% (KakT0 € NPHAGKHAMO), CHOMEHATH B uneH 8, ce cyurar
3a JOCTATBLUHH CAHKLIHU.

Hiren 6 ~ KpnTepun 3a n3kinoupane i 3a gJonycrnmoet 3a Hugusngyannn noprdeiinn
mo MHI'MMCII

Bp3 ochora Ha ouenka na pucka EM® Mome fa Bximoun KpuTepHH 3a QONYCTHMMOCT 34
Mugusunyanuu noprdeitnn no MHIMMCIT & croteetHoTo CriopasyMenue 3a (HacpeLia)
rapanuus no HHI'MMCTLL

Pazgen 3 — Munnmanno nsiicksaye 3a ansspigw edext 1 Canxkuun no HHFUMCII

Yien 7 - MEHMMAAno H3KCKBaHe 32 AUBLPHIK eieKkT

I.  EH® ocurypapa swe Bcako Criopasymende 3a (HacpeuHa) rapaHuis 1a ¢a BKIIOYEHH
pasnopendy, KOMTO M3MCKBAT JHBBPHIK eeKkThT, MocTHrHat or ®uHancoBUTE
(Mexxaunnute punancosu) nocpeanmun mo MHCUMCTII, pa ne € no-Mafibk oT;

a. MuHMManHOTO H3MCKBaHEe 3a JIMBBPUK edekT 3a npudHoca Ha JIH, kaxro e
HOCOMEHO B ¢bOTBeTHOTO CriopasyMeHue 3a (pHHaHCHpaHe, 1

6. MHHHMANHOTO H3KCKBAHE 33 MUBBLPHLK e(eKT 3a nphxioca no ,Xopuzonrt 2020
#/um1 MHHUMATTHOTO M3HCKBAHE 33 AMBBPULK edexT 3a npuHoca no COSME.

a3

Beako Cnopasymenne 3a (Hacpeiuna) rapaHuMsi M3MCKBa MUHHMANHOTO M3HCKBaHe 3a
NHBBLPUHILK eQeKT 33 npuHoca no ,,Xopu3oHt 2020% u/uin MuHHMaNHOTO HIMCKBAHE 3a
nupspuK edekt 3a npnroca no COSME (kakTo e npHiIokuMo) Aa ca MOCTHIHATH Haifi-
KBCHO KbM JATHTE, MOCOHEHH B CLOTBETHOTO (nopazyMeHHe MexIy KpeAHTOPHTE Ha

J4.
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Yiren 8 — Cankunn no COSME n Canxuun no ,, Xopuzour 20204

B cnyuaii we ®unancosure nocpeanuun ro MHIHUMCTT we noctursat MunuManHoTo
wancksae 3a auBBPWIK edext 3a mpuuoca mo COSME wunm Munmumannoro
M3HCKBAHE 3a IMBBPUIDK epeKT 3a npuHoca 1o ,Xopuzont 2020° (Kakto e npunoKUMO),
Beaxa Onepauys no MHITMMCII npeasiina Canskuunre no COSME w/unu Cankimure
no . Xopusont 2020 pa ce sannamar or choTseTHHTEe PUHAHCOBH NOCPEAHHUM 110
WHIUMCIH B kpaiina nonza Ha COSME u  Xopusour 2020% (kakto e npumoxumMo),
H3UHCIEHA KaTo NPOH3BEAEHHETO OT:

1) 450 Gazucuy nyukra (4,5 %);

1) HeusnonssanaTa vyacT oT puroca no COSME unn Iputoca no , Xopusour
2020 (xakTO € nDPUIOKMMO), oTaycHar 33 Ttakaea Onepauus 1o
HHIUMCIT: n

iii)  npeaBapuTenHO 3ajaZeHa oOueHxAa 2a  4-ropMiliHa  cpeHONperterieHa
NPOABLJKHTENHOCT 34 rapanTupanus noprdeiin no MHIMMCIL

3a uenTa Ha rOPHOTO, TOUKA 1) ce M3YNCABA KaTO Pa3fiuKaTa Mexay:

i) No-BUCOKOTO OT a) Hyna u O) choTeeTHHA npuHoc Ha COSME unu Tpunoc
no ,, Xopu3oHTt 20207 (kaxTo e npuroXKMO), oTIycHaT 3a Takaa Onepauns
no MHHI'MMCIT; n

i) uvactdHoro or [MHeiicrsutennus obem na HWHIHMCIT no COSME unu
HefcTeutennus obem mo ,, XopuzoHt 2020 (kakTo e NpHIIOKUMO), pasjenen
Ha MBUHHMaNHOTO H3NCKBAHE 3a NuBLPHIK edekT 3a npuHoca no COSME
MAH MHUHHMAIHOTO M3HCKBAHE 3a AMBLPHILK €deKT 3a npuHoca Mo
~Xopu3oHT 2020 (KAKTO € NPUIOKHMO).

Axo Onepauusita no MHIFHMMCIT 6nae npexparena npean kpaa na [lepuona Ha
npeaocrasade 3a onepauns no UHIMMCIL, Cankuuure no COSME w Cankuuure no
wXopusont 20207 we Ownat vamaneuu pro rata temporis, 3a 1a ce otdere, ue [IpuHocsT
no COSME w/mnu IlpusockT no Xopuszont 2020% ¢ Gun 1310138aH CaMO 3a 4acT OT
[ieprona na npenocrapste Ha onepauus no MHIMMCIL

Canxupure no COSME u Cauxuunre no ,Xopuzont 2020 ca eaHokpaTHa cyma o
orHowende va scaka Onepanus no HHIHMCTT, wauncnena or EMO, karo nocnepHure
H3YHCIEHH CYMM, criomeHaTH B naparpad 1 no-rope, ca naatumu or OUHAHCOBHA
nocpeaHHk Ha EM® no Beska Onepawus no MHTUMCITL

Cnen nonyvaBaneto Ha Takupa cymy EM® ru 3annama no cbhbOTBETHHTE CMETKH 3a
Ipunoca no COSME wu Tlpunoca no Xopusour 2020° 8 cbOTBETCTBHE CBC
ChLOTBETHHTE pasnopendn Ha Cnopazymennero 3a  generupade no COSME
CnopasyMmenuero 3a jenerspatde no ,,Xopnsont 20207
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Paznen 4 — 3anpaenne, npouec na mogfop u kputepnu 3a noabop ua gunancosn
nocpeauns no HHIUMCII

Yaen 9 - Ilponec na kanaAnaaTCTBARE

EN® nybauxysa Ha uuTepHeT CTpaHHUATA CH MOKAHA 32 W3PA3ABAHE Ha WHTEpeC 3a
noabop Ha @unancosn nocpeaunim no MHIMMCII no otnowenne na Floprdeiin no
HHIUMCIT wa JI4, oTkpuTa 33 kanpuuarctBane no speme Ha Ilepuoga Ha
anrazxumentd no HHTTMMCIL

TekcTbT Ha OTBOpeHaTa NOKAHA 3a M3pa3sABAHE HA HHTepec ce AoroBapa mexnay EM® u
ITocouenara 3a uennre Ha COSME cny:x6a u/unu ITocoueHaTa 3a ueante Ha »AOPH3OHT
2020% cnywba (kakTo e mnpHACKHMMO) H ce oaobpssa oT chorBerHHs CbBeT Ha
HHBECTHTOPHTE B CLOTBETCTBUE ¢ pasniopeabure Ha cborBeTrHoto CnopaszymeHHe 3a
huHanHCHpaHe (OCReH aKO HE € NIPEARMACHO IPYTo B HEro).

Bedko ponyctumo 3aseieHye ce M3roTBA B CLOTBETCTBME C OTBOpPEHATa HOKaHa 3a
n3passBane #a uurepec no MHIHMCTL

Yien 10 - ITponec na noadop

EH® nonbupa Gunancosn nocpenm no MHIUMCTT npu orasane Ha JbIDKHMOTO
3HAYMEHHE Ha OOWMTE NPWHUMIM Ha NPO3PAYHOCT, paBHOAPABHO TPETHpaHe U
HeAUCKPUMMHALMS B CHOTBETCTBHE C YCTaBa, MOJIHTHKHTE, MPABHIATA U {IpOLeLypHTE
Ha EVD u nait-1006puTe TLProBeKY NPaKTHEH.

EU® noabupa camo ®unamcosu nocpeanvuy no MHIUMCIL, kouTo H3mbaHABET
KPHTEPHUTE, ycTadoBeH no To4ka 1 na Jonwanenne 1. B croteernoro Criopasymenue
3a ¢unancupane w/nan CriopasyMenue mexay kpeaurtopurte Ha JIU moke ga Gwaar
'MOCOUEHH JIOIMBAHUTENIHH W3UCKBAHMS, KaTo ce crna3pa wicH 4, naparpag 4, 6yksa (6)
no-rope. KauanaaTure 3anBaBar, ue AOKOIKOTO UM € H3BECTHO He NMONAJAT B KOATO U /&
€ XHNOTe3a Ha H3KJOYBaHEe, YCTAHOREHA TaM.

Ilo Bpeme Ha npoueca na noabop EV® msuckea ot Bcexn KaHauiaT uxpopmauma 3a
KOMMOHEHTHTE HA CIpeja HA JIMXBATa, BKIIOYHTEIHO a) KOMNOHEHT aAMHHUCTPATHBHN
pasxoau, 6) cTaHpapTHa npemMus 3a KpeAuTeH puck, pasBuTa: i) no puckosa Kareropus
HA 33€MOTICNY4aTens W il) B CbOTBETHATA CTETNEH — N0 BANYTA.

EN® ouenspa mexanuszma Ha npexsbpiasHe Ha O6wara noma no MHIMUMCIT kem
Kpaiinnte nonywarenn no WMHI'MMCIL. B tosu xowtekctr EM® ouenspa, ue
CTAHAAPTHATA NPEMUI 34 KPEIUTEH PUCK, NPUIAraHa KbM YacTTa ot fdena ot Tpanszaxuns
no MHFUMCIT, noxpura or Onepaunsta no MHIUMCII, o6uknoseno ule 6bie chinara,
BBB BCEKM CJIyHail He [10-BUCOKA OT MIPEMHATA 33 KPEeIHTEH PHCK 3@ 0CTAHANATA YACT OT
Tpansakuusra mo MHITMMCTL, nenioxpirra ot Onepauusta no MHITMMCIT.

Beexn ®unaucos nocpeiHuk ce 3a4bmKaBa [0 CwoTReTHOTo Cnopasymenue sa
(hacpema) rapanuus no HHIMMCIL, ye nepuoauutuTe N3MEHEHUA HAN NPOMEHH Ha
KPEAHTHATA MY TOJIUTHKA NPH HHKAKBH 00CTOATENCTBA HAMA Ja BIHAAT OTPHUATENHO Ha
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MeXaHusMa Ha npexsbpiasne Ha Obmara nonza no HHIMMCT wa Kpainnre
nonyuarens no MHI'MMCII no e¢vorsernara Tpanzakumna no MHTUMCIT.

B3 ocrosa na pesynrara oT npoueca, oMepTaH Mo-rope, M Kato ce criassa pasjgen 7,
EW® npencrasa cvorsethute Onepaunn no HHIMMCIT 3a ono6penne B choTBeTcTBHE
ChC CTAHJAPTHHA BHTPEIICH NIPOUEC HA B3eMaHe Ha peluenue Ha EW@,

Pazaea 5 — Criopazymenns 3a (Hacpewmna) rapanuus no WHCHAMCII

Yanen 11 ~ Hoemane ua 3ajgnmxenns ot OPunancos nocpeannx no MHTAMCI

Besko Criopasymenne 3a (Hacpewmna) rapanuus no MHIMMCIT cuampxa noemane na
3a[bLIBKEHNE 0T choTBeTHHTE MHHaHcoRH nocpeauuuy no MHITUMCIT aa:

a.

npejpocTasarT Ha pasnonokende Ha OJIAD soudkn HeoOXOAMMH HHCTPYMEHTH
usanara HeoOGxoanuMa Hudopmala M IOKYMEHTauus 3a cborseranre Onepaunu, 3a Ja
YNpaKHH B ITbieH o0eM CROMTE MPABOMOLUMA, HPEAOCTABAHKM MY 10 TO3M HAYHH
BEIMONCHOCT JIa H3BBPLIBA PA3CieABaHHA, BKIUNTENHO NPOBEPKH M HHCHEKUMH Ha
MACTO B CHOTBETCTBHE ¢ paznopenbure u npoueaypure, npeasuaetu B Pernamenr (EC,
Esparom) Ne 883/2013, Pernament (EO, Espatom) Ne 2185/96 na Ceaera u PernamenTt
(EO, Espatom) Ne 2988/95 na CeBera, ¢ eBeHTYanuuTe HanpaseHd ¢ TeueHHE Ha
BpEMETO B TAX M3MCHEHUS, NOITbJIHEHMA WIH NPOMEHHM, 33 Ja 3alUTH (QHHAHCOBHTE
uHTepecd Ha Cblo3a, ¢ Orfejl YCTAHOBSBAHE CBEHTYAJHOTO HAJHYME HA H3MaMa,
KOpYTIWMOHHO  JelicTBHe/NoBeleHne WM Apyra HeszakoHHa AeHHOCT, 3acsralua
¢punancosute unTepecu Ha Chio3a, BHE BPb3Ka € ONEpauuy 110 (UHAHCUPAHE BLB
Bpk3ka ¢ MHITMMCIT,

ChXpaHsgBatT ¥ ja ObAaT B CCTOAHKHE Ja MPEACCTaBAT LsiaTa JOKYMEHTALMS, CRBP3aHa
¢ npunaraneto Ha MHIUMCI, B Teuenue nHa nepuoz ot cegem (7) rofnHu caea kpas
Ha npekpartapadeTo Ha Criopazymennero 3a (Hacpeuida) rapanuna no MHCHMCIT unu
npukniousaneTo na Onepaunnte no HHIHMMCT], B 3asucumoct ot Tosa koii nepyon e
Ha-HbIrhI;

nonychat Epponejickata cMeTHa nasara 40 BCHYKH MHCTDPYMEHTH M | NpeiocTaBsaT
Hsnata wHdopmala, xosro Esponefickata cMeTHa nanata cuurta 3a Heobxoauma 3a
H3bIHEHHETO HA CBOMTE 3a0auH;

OcHI'YpaT Ha Esponefickata KOMHCHS BB3MOMKHOCT A2 W3BLPUIBA MPOBEPKH ¥ OAWTH,
BKJIIOUHTENIHO TMPOBEPKH M MHCNIEKIIMH Ha MSCTO B CHLOTBETCTBME ¢ pasznopendure w
npouenypure, npeasuaeny B Pernament (EO, Eparom) Ne 2988/95 na Cneera o1 18
Aexemspy 1995 roaMHa OTHOCHO 3amMTaTa Ha  (JMHAHCOBUTE HHTEpecH Ha
Esponefickute obwnoct # Pernament (Espatom, EQ} Ne 2185/96 na Coneera ot 11
HoeMBpH 1996 rojiMHa OTHOCHO KOHTPOAA W NIPOBEPKUTE HA MACTO, M3BBPIUBAHR OT
Esponeiickata koMucna 3a 3aluTa Ha (uHaHcoBHTEe HHTepecH Ha Epponeiickure
obuIHOCTH;

MOAABPIKAT B 3aBHCUMOCT OT UKOHOMMHECKUA DHCK CHOTBETEH MAj, OTrOBapAll Ha
none 20 % oT cymara Ha ALIKMMATa FMABHHLA NO BesAka TpaH3akums KbMm KpaeH
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b

nonyuaten no HHIMMCIL, sxmouena B cvotsetHus Muausuayanen noprdeiin no
UHI'MMCIL, kaxto e no-noapobuo ypeaeHo B cnoTsetHOTO Crnopasymenne mexay
kpenudtopuTe Ha J4;

Ia He CKAIOUBAT COpasyMEHHA 3a KpeJWTHA [OJKpena, rapaHuMs HAM 33 Apyro
NpexBbPAAHE HA PHCK 0 OTHOLIEHHE HA rOpPecroMeHaTHs CbOTBETEH Afl, NpH
YCIOBHE M€ KOCTO M [a € JombiaHuTenHo obesneucHue, ofesneueHue HWiaM rapaHuus,
miatumo Ha Dunancorna nocpeanux o MHIUMCIL, koeto ce kBanuduuupa karo
Bh3cTanoBssanua” no Criopasymenuero 3a (nacpeina) rapanuus no MHIUMCIL, ne
ce OTYHTA 3a Ta3u Led;

npepasnpesenat Obuwata nonza no MHIMMCI ewpxy Kpaiinus nonyuaren no
WHI'MMCII, npsko uny Kocseno,

npepasnpenensT usuano Iloasata or awpskassata nmomow no MHIHMCIT sbpxy
Kpaijinua nonyuaren no MHI'MMCIT B croteererene cbe chotpeTHoTo Cniopasymenue
3a (puHaHCHpane; o

CrasBaT ChOTBETHHTC CTAMAAPTH W MPHIOKHMOTO 3aKOHOAATENCTBO B ofnactra ua
NpeAOTBPATABAHETO Ha npaHero Ha napy, Oopbata ¢ Tepopusma u Gopbara ¢
AANBYHUTE H3MAMH.

Yren 12 — Tpancnonsipane Ha 323b/UKEHHATA  FAPAHIIEH
Beexu Ounancon nocpennuk no MHIMMMCIT ebuio taka ce 3apbinkasa na:

1} TpaHCroHUpa KpHTEpHHUTE, yCTaHOBeHH 1o Touka 2 Ha Jonsnnenue 1 (Kpumepuu
za wzkmoweane 3a Kpaim noayuamenu), unen 11, 6yksn (a) ao (r) u (i)
(oesane na sadwiscenue om Punancos nocpednux no HHIHMCID, unen 26
(Buoumocm) wn wunen 27 (Ivéauxysane na wnpopvayusn sa  Kpaimume
noaywamenu na Punancosume uHCMpyAteHnL), B KOETO H 1a € cnopazyMeHue ¢
Kpaen nonyuaresn no MHITHMMCIT unu

i) zHa ocurypy noemane Ha 3aQbIDKEHHE OT Beekd MeskiuHen (JMHAHCOB NocpeaHNK
no MHI'UMCII pa tpaHcnonupa TakuBa yca0BHs B CIOPAa3yMEHHATA UM ¢ KOiiTO
1 na e Kpaen noayuaresr no MHTUMCTLL

Beexkn ®unancos (Mexcaunen ¢unancor) nocpenuunk no UHIMMCIT u Kpaen
nonyvaren no HHI'MMCIT 3asssBa ye, 10KOIKOTO My € M3BECTHO, He MONAAA B KOATO
H Aa e XHAOoTe3a Ha H3KIIOYBAHE, YCTAHOBEHA CHLOTBETHO OT Toukd | u 2 Ha
Jonwsntenne L
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Pasjrent 6 — Ilpusuunu 0 npoteypit 3a pasnpeaesieHue Ha PHCKA 110 KoliTo 1 Aa e
Hoprgeiia no HHTUMCIH na A4

Yien 13 — Hanonzeane na Mpunoca na A4, IHpunoca no ,Xopuzout 2020“ u Hpunoca

2

o COSME

EC npenocrasa na paznonoxenne na MHI'MMCIT Ipunoca no ., Xopusont 2020% w/unu
[Mpuoca no COSME B ChOTBETCTBHE CbC CnopaszyMmennero 2a penerupase o
sxopuzont 2020 n Cnopasymenuero 3a geserupate nio COSME, kakto e npunoxnmo,
H chriacHo Hactosmre ObwmonpuoxHMy paznopendn.

Paznopenbure, ornacsum ce no [lpudoca ua Y, ca nocoyedd B CLOTBRETHOTO
Cnopaszymenne 3a (uvancnpane. [TepBoctenennust npunoc va EMB 1 koiito n aa e
ITepBocTenenen APUHOC Ha TPETH CTPaHK ce dorosaps Mexkay EVQ u crpanure, aasamu
TAKHBA MPHHOCH B CLOTBETCTRHE ChC CHOTBETHHTE CIOPA3YMEHHS.

ENd me noanume nepeata Onepaunsa no MHIHMIMCIT camo cnes kato e noero
3albJDKEHHE 38 M ca [peHocTaBeHn Ha pa3nonowenne Ha EM@ uekauure cymm,
oTHacsy ce o crorBeraute [TokpuTis Ha pucka.

Wien 14 — Bunicranossipane nan aceobosxaaane ua Hpusocen na HHIMTMCIIL

Mexauu3MBT Ha KOSTO M Ja € NOTEHUHMANHO BhICTAHOBABAHE MM ocBofoxKaaBaHe Ha
[Mpunoca no MHIMMCIT wa 14 ce nocousa B chorserHoto Chopasymenne 3a
(punancupane 1 Cnopaszymenne Meskiy kpeanropure va J{U.

Cnen Kpaiinata nara Ha neprosa Ha resepupane no MHTHUMCIT EM® sn3ctanossBa
UM ocBOOOKAABA, KAKTO € OTHOCHMO, TakuBa cymu ua [Tpuioca mo COSME w/uau
[punoca no ,Xopusont 2020 (kaxkro e npunoxkumo), Tlpunoca ua EH® wman
[InpBoCTENeHHH HPHHOCH B CLOTBETCTBHE ¢ YCIOBHSITA, YCTAHOBEHH OT CHLOTBETHOTO
Cnopazymenne mMeskay kpeauropure na J[H.

EHN® wsnpaiua yse/loMieHHe BCAKO ChOTBETHO BLICTAHOBSBAHE MIH 0cBOOMKIABAHE HA
Ipunoca o COSME w/unu Tlpunoca no . Xopuzout 2020 B cHLOTBETCTBHE ChC
Cropaszymenuero 3a genernpane no COSME u Criopasymenuero 3a generupane no
wXopusont 2020, ' :

Yaen 15 — Takea 3a (macpeuina) rapannus no HHTUMCII

Takcure 3a (Hacpewna) rapanuus no MHI'MIMCIT we 6baat nnatumu va EU® or
Gunancosnre nocpeannud no MHIMMCIT no Onepaunure no WHPHUMCII no
clrielaita cMeTKa,

Taxcure 3a (Hacpewna) rapanyus no UHIUMCT, nognexaim na niamane, me 6LaaT
onpelefieHn Bb3 OCHOBA HA CpefHata CTOHHOCT HA HEM3TIATEeHaTa YacT Ha BCjKa
Tpamzakums no MHI'MMCIL, rapantmpana ¢ (Hacpemuna) rapaHuys, BIJIOYEHA B
Wnausunyanuure noprdeiing no MHITUMCIT n nokpuaia Tpau3akumuTe KbM Kpaen
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noayyaten no MHI'MMCII, no RouTo HAMa HeH3IbIHEHWE, KAKTO € [o-foApodHO
ypeneHo B cboTBeTHOTO CriopasymeHHe Mexay kpeantopure Ha 4.

3. bes ga ce 3acara naparpad 2 no-rope, EM® moxe na ce cxrnacu Ha apaHcOBO NnailaHe
Ha Taxcute 3a (Hacpemna) rapadiis no MHIHMMCIT se3 ocHoBa Ha nnaHupasnte
CPOKOBE 3a noracasaHe Ha Beaka Tpansakums kum Kpaer nonyuaren no HHFUMCIT u
NOAXOAAL, CKOHTOB KOe(PHUHEHT.

4. Taxcara 3a (nacpemna) rapanuus no MHIHMMCIT ce nocousa 8 CropasyMeHueTo
Mewxay kpeautopure Ha U, xato ce ortuMra OCTOHHOCTABAHETO OT BCEKM OT
[Toemarenure na pucka no MHITMMCIT 3a cworsethure um [Toxputua Ha pucka,

5. OcroiinocTaparero Ha pa3inunnte [lokputns sa pucka u paszduexa na Taxcarta 3a
(nacpeuna) rapanums no MHITMMCIT we ce gorosaps B choreernoto Criopazymenue
MexRAy kpeantoputre Ha U, npu yenosue ue:

- ocrofiHocTaRaneTo Ha {lokpuTHeTo Ha MOAYMMEHMA PHCK € paBHO Ha Hyqa (T. e.
[TokpuTieTo Ha MoAYMHEHHA pHCK lle Obe MpefocTaBeHo De3BL3IMEe31HO);

- Tlokpuruero Ha cpennus pHek THI Meuanun™ u TToxpuTHeTo Ha ZONHUA PUCK THI
SMEUaHuH® ce ocTOHHOCTABAT, 3a jAa ce MOJKPEnH PHCKLT 3@ TOKPHTHE Ha
CHOTBETHHTE UM OYakRaHW 3arybu chraacHo Tabnnuata 3a vaeanuzupanun zarybm
Ha Moody*s B Jlonwnnenue IV, n

- Tlokpurnero na ropuus puck tun ,meuawun™ v [TokpurHero Ha nbpBOCTENEHHMA
PHCK ce OCTOHHOCTABAT B ChOTBETCTRHE C PEUIEHHETO Ha choTBeTHHTe [loemarenn
Ha pyucka no MHTHUMCIT.

6. Pasnpenenssero Ha Takcara 3a (Hacpewna) rapanuns no MHIMMCIT za pazauvnuTe
IMoxkpuTus Ha pucka ce onpeaens B cboTBeTHOTO CriopazyMeHHe MEKILY KPeIuTOpHTe
Ha JIY w ykazamwara 3a niaujaHe, rnocoudeHn B cbotTBeTHOTO CrHopasymenue 3a
¢mnancupane, Cnopasymenuero 3a aenernpade no COSME u/unu Cropasymennero 3a
aenerupase 1o, Xopusont 20207, KaKTo € npuioKuMo,

Haen 16 — Iltamane na Iperenuun no npegsisena (nacpeiisa) rapasang no
HHI'UMCII

EHN® Tpsabea na ynoenerBopu Bewuku [lpeteHumn no npeaspeHa (Hacpeluua) rapaHuus,
kato wsnonzea llpunoca na OH, Tpunoca no COSME, Tlpunoca no . Xopusonr 2020%,
TMpuHoca wa EWM® u Thhpsocrenenuma(ure) npusoc(u) B chorTeeTcTBHe ¢ Pesa Ha
[IpHOPUTETHTE, TIOCOYEH B CLOTBETHOTO (CnopasymeHue Mexay kpeautopute Ha I, karto
npesege Ha Punancopute nocpeanuun no HHIHMMCIT cworsernure cymu ot
CLOTBEeTHATA(MTE) cMeTKa(M).

Yaen 17 — Hanonssane Ha Taxenre 3a gacpewna raparuns no HHIIAMCII,
Boacranosasannsra no HHIMMCII n TloasexkamnTe Ha BB3CTAHOBABAHE CYMH N0
HHI'MMCII

- 66 -



Karo ce cnaspar pasnopeabute Ha croTBeTHOTO CniopazyMeHHe MeKIy KpeAUTOpHTE Ha
A4, Taxcure 3a (nacpewsa) rapauuns no MHIMMCI ce usnomspar 3a niamade Ha
choTBetHHTE [loemarenn Ha pucka no MHIMMCII na Taxkeure 3a niokpuTHe Ha pucka,
pasnpeieneHyt Ha BCEKM OT TAX, B ChOTBETCTBHE CbC CHEAHUTE TIPHHUMIH HAa
IpHOPUTET:

a)  Ilwpeo, na 6a3a parf pussu v nponopunonanya Oasa, na EMB # kosto 1 ga e tpeta
CTpaHa OTHOCHO [lOKpHTHETO Ha TLPBOCTENEHHUS PHCK - HAa cyMa A0 obums
paszmep Ha TakcuTe 3a NOKPHTHE HA PUCKA, OTHACKILM ce jio Takosa [lokpurie Ha
MBPBOCTENEHHHS PHCK;

6)  Bropo, na EM® no orHowenne Ha [lokpHTneTo Ha ropHusi pHCK TUIT ,MELUAHWH" -
 na cyma jo obuma pasmep Ha TakcuTe 2a NMOKPUTHE HA PUCKA, OTHACAULN €€ A0
taxosa [TokpHTHe Ha rOpHUA pUCK THIT ,,MEIIAHHH",

B)  Tpeto, Ha 6a3a pari passu W nponopuuonanua basza — na Esponeiickus cb1o3 no
COSME w/umu ,Xopuzonr 2020, kakro € nNpHIOKHMO, [0 OTHOLIEHHE HA
[ToxkpuTHETO HAa Cpe/HHA PHCK THA ,MelaHHH™ - Ha cyMa a0 ofiuMs pazmep Ha
Takcure 3a nokpuTHE HA pHCKa, OTHACAIIM ce A0 Takosa IToxputue Ha cpeinus
PUCK THIT ,,MEUaHUH"; U

r)  Yersbpro, Ha choTBeTHaTA [IbpaKaBaTa wieHKa No oTHowexHe Ha [ToKpuTHETO Ha
HROJIHHA PHCK THN ,,MELAHUK® - Ha cyma 10 obuus pazmep Ha Takcn 3a nokpurue
Ha PHCKa, OTHACALIH ce A0 Takosa IlokpuTie HA JOTHMS PHCK THIT ,,MEL@HHUH",

Karo ce cnazear pasnopeadute Ha choTReTHOTO CriopasyMeHHe MeXAY KpeauTopHTe Ha
JY, Buactanosssannara no MHIMMCIT u Ioasnexauwnre Ha BL3CTRHOBSBAHE CYMH 110
HMHI'UMCII, sannarenn or @uuancosure nocpennuuy no MHIMMCIT wa EV®, ce
pasipeieNiAT B CbOTBETCTBHE ChC CHEIHUTE NPUHUMITH;

a) IlupBo, 3a 3ansalianeTo Ha BCAKAKBM HEusIulaTeHu cyMu no TakcH 3a nokpurtHe
Ha pHCKa B CHOTBETCTBHE C NPHHUMANTE, NOCOUYEHH B naparpady 1 no-rope;

6) Bropo, na Oasa pari passu u nponopudonanHa 0aza, 3a CbOTBETHUS(HTE)
[Tepsoctenenen(nnn)  npuxoc(n), npepocrasen(n) 3a  Tlokpuruero na
NLPBOCTENEHHUA PHCK - HA cyma Jio obumsa passep Ha Hewsnnaresurte cym,
pasnpezeneHy npeay Tosa KbM [TOKpHTHETO HA MbPBOCTENEHHMS PHCK;

B) Tpeto, 3a cvoTeTHHa Ilpudoc wa EHMD, ornycnar 3a Ioxkpuruero Ha ropaus
PUCK THN ,MeUAaHHH" - Ha cyMa Jo obummar pasMep Ha Hewsrmatenurte cymu,
pasnpejeseny npen tosa KeM [ToKpUTHETO HA rOPHUA PUCK THI  MELAHUH",

r)  Yerswpro, na Oaza pari passu w nponopuponanta 6a3a, 3a cworsetHns putoc
no COSME w/wnn cworserHus [punoc no Xopuzonr 20207, Bue Bceru cnyvaii
npenoctaseHy 3a ITokpuTHeTO Ha cpeHUs PHCK THIT ,MEUAHHWH® - HA CYMa 10
odwms pasmep Ha Heuznnatenmute cymm, pasnpelefieHH Ipean TOBA KbM

“,

[TokpuTHETO HA CPeHMA PHCK THIT ,,MEUAHUH";

a) [Ilero, 3a cvorsersus [Ipunoc na U, npencrasen 3a [lokpurheto na nonsus
PHCK THIT ,MELAHHH", KAKTO € NPUIOKUMO - Ha cyMa Ao oblius pasmep Ha
Heusnnarenwre cymu, pasnpeneneny npeau tosa KeM [loxputheTto Ha Zonuus
PHCK THIT ,,MEHAHHH"} U
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¢)  Hlecto, 3a chorsernna Ilpunoc Ha [IY, otiycuar 3a [Tokpurrero Ha nogusHeH s
pHUCK - Ha cyma 20 obLus pasmep Ha Heusnaarenurte cymu, paznpeaeieHu npeam
ToBa KBLM TTokprTHETO HA NOAMMHEHHS PUCK.

Crnen kato penukn Onepanun no MHIMMCT] Gbaar npekpateHu no OTHOUIEHHE HA
Ioprdeitna no MHFUMCIT na Y. vo Bwicranosssanuara no HHIUMCIT ocraunar
HEH3MIATeHY, ChOTBETHMTE CTPAHM MOMKE Ja ce JIOTOBOPAT 3a ypexiaHe Ha
cworeernute Onepaunn no MHIMMCIT ¢ ories va HagnexHo NpHKIIONBAHE HA
HHIUMCIT.

Haen 18 — Oruernoct ua EH®

EHW® cna3zpa BCHYKM M BCAKAKBM W3UCKBAHMS 33 OTHETHOCT IO OTHOLUEHHE HA BCAKA
cwoTReTHA JIbpikasa uileHKa, KakTo e nocoueHo B CriopazyMenue 3a (pUHAHCHPAHE, H 110
orsowenue Ha EWB w/unu kosto n ja e Tpera ¢TpaHa, KakTo € JOrOBOPEHO C BCSKA
TaKaBa CTpaHa,

EU® Tpabpa aa Boanm oTHeTHOCT, © KOSTO ONepaUMHTe, crioMeHaTH B naparpady 3,
TpaAbBa ja ca nooTaenHo miaeHTHGHUMpyemn. Ta TpadBa Aa e Ha pazfoioKeHHe BbB
Ba/lyTaTa, B KOATO ca JACHOMHHMPAHH TAKHBA OICpalyl, KAKTo H B eBpo. MexanuiMeT
32 NPEHM3UNCIIABAHE HA CYMH B NapHyHA €AWHULA, PA3lIWYHA OT €BPO, €€ ONHCBA B
CHLOTBETHHS ONIEPATHBEH NOKNAM,

B uacrnoct, otyerure na EM® 1padma na ugentuuumpar ocobeHo cneanure
KYMYJATHBHH ABMKEHH N0 oTHOWweHHe Ha Onepanun no MHITMMCIT:

a.  Takcn 3a (nacpewna) rapavuus no MHIUMCTHL, noayuenu or ®unavcosure
nocpeannuu o MHI'MMCTT,

6.  Bwvacranorspanus no MHIMIMCIT,
B. [Mojnesxauy Ha Bb3cTaHoBsBare cymu no MHIMMMCTT,
r.  Canxumn no MHTUMCII (nonyvenn w npesenen);

A.  nnawanus ot crpada Ha EM® sa Tlperenumn mo npenssenu (Hacpenisu)
rapatumu no MHIUMCII ot @unancorn nocpepnuun no MHMMMCIT,

e.  Ilpesoan na cymu na paznnunute lloematenn Ha pucka no HHTHUMCIT cnep
pasnpejeieHHeTO0 UM B CLOTBETCTBHE ChC chOTBeTHOTO CriopazyMeHHe Mexay
KpeauTopute Ha JI4;

#. Koeto u na e apyro neikeHue, KakTo e nocoueHo B CriopasyMeHHeTo 3a
henerdpane no , Xopusont 2020, Cnopasymenuero 3a penerupate no COSME,
choTReTHOTO Cropasymenue Mmexiy kpeauwrtopute Ha U win cborseTHoto
Crniopasymenie 2a (puHancupane.

Paspen 7 — ¥Ynpasaenne na Onepauunte mo MHIMMCII

Yanen 19 — Mlpusuunn 1 noAHTHRH
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EU® ynpasnssa MHIMMCIT u kouro w pma e Onepauun no MHIHUMCIT 5
CHOTBETCTBHE CLC CODCTBEHNTE CH NpaBUia, NOAHTHKH, NPOLELYPH U YCTAB, H3MEHAHH,
MPOMEHAHN MM JONTBLIBAHK TEPHOIMYHO, J0OpUTE NpPaKTHKM 3@ OTpachkia H
NOAXOAAILM MEPKHM 33 MOHHTOPHMHI, KOHTPON M OAHT, KAaKTO € INOCOYEHO Olle B
HacTOALIOTO.

PasGuskara na Hoprdeitna no MHITMMCIT na T4 cnopes Onepauunte no MHIMMMCI,
HacodenH KbM pazauunn MCIL, pervonut wnu cexropu, HAMma aa Objae 3ajajeHa
fApeaBapuTeNHo, a e Obae onpejensva OT THPCEHETO, KATO ce B3eMa NpeasHi
MuHRManHoTO H3UCKBaHe 32 THBLPHIK ediekT 3a npuHoca 110 , Xopuzont 2020° w/unu
MunumManHoTo W3KMcKBaHe 3a MUBbLPHAK edext 3a npuxoca no COSME. B zasucumoct
ot ofcTosTencTBaTa ¥ OT I'OCMOACTBAINUTE NA3apHH YCJIOBHA H OT AOTOBOPEHOTO
Cnopasymenne 3a  ¢uuancupane, EH® moxe pa jorosopu ¢  (uHaHCOBUTE
nocpeannun  no MHI'MIMCIT onpenenenn  orpaHuyeHHss OTHOCHO ChCTaBa  Ha
noprdeiina, 3a na ce noctrie Ganancupana quBepcHpukanus Ha nopreiina.

Crotsernoro Cropazymenne 3a (Hacpeuna) rapanuus no MHTUMCII npeasuxaa, ue
B Cliyuait Ha nensmbiHenne Ha Kpaen nonydaten no HHIMMCITI no Tpauzakiys kbM
kpaen noaywarens no MHI'MMCIL, nokpura or Onepaums no MWHIMMCII,
®unancopnar nocpeanuk no HHIUMCT] ce 3agbmkasa (1nu ce 3aabipKaBa 4a Hakapa
Mexaunnns  gunancos nocpepuuk no MHPMMCIT ga ce sagwmku, Kakto e
NPUIOAKNUMO) A BH3CTAHOBH BCIKAKBH JL/DKMMH CYMH B CHOTBETCTBHE C BBTpELIHMTE
yKazapus ¥ npouedypu Ha takee @unancos nocpeanuk no HMHIMIMCIT unu
Mesxcaunen dunancos nocpeanux no MHIMHUMCIT.

Hanen 20 — Peiitnarn ua EX® na IMoxkpurnara na pucxa

PelTunreT Ha cborsetHure [loxpurus Ha pucka ce onpezens or EMQ s chotBercTBue ¢
BLTpELHATa My METOJ0JOTHS 3a KpeNTeH PeHTHHT.

Ipn cxmousane va Hoew Onepauun o MHTUMCIT EM® we notebpan, ye peitrunrure na
BeuyKK TToxkputua Ha pucka Ha cborseTHus [loprdeiin mo MHIMMCI ua 11U ca 8
croTBeTCcTBHE ¢ Lesenute peifiTHHrN, KakTo ¢a AepUHUPAHK B yieH 2,

Bceexu Toematen wa pucka no MHITMMCIT moxe na noucka 3a csos coBcTBena cMmeTka
peHTHHT OT BhHUIHA PEATHHIOBA areHLIUs.

Yaen 21 — Branarpaskaenne na EH® n pp3cranossasanus ua pasxoaure

bes na ce zacara unen 15, ppanarpaxaenuero va EM® 1 sb3ctanorsranero Ha pasxonn e
OBaar cneHure:

no oruowenne Ha Ilpunoca wa Y — B cwoTsercTBHe ¢ pa3snopeabute Ha
cpoTBeTHOTO Cnopasymenne 3a HHaHCHpaHe;

no otHouiekke Ha {lpunoca no ,, Xopuzour 2020% — B choTeTCTBHE ¢ paznopenbure
Ha CropasyMeHHeTo 3a Jeserupate no ,, Xopuzont 2020%;
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- no orxowenue Ha llpunoca no COSME ~ B choreetcTBHe © paznopeafure Ha
Criopasymenuero 3a geserupane o COSME; n

- no ordHoweHne Ha liepeocTeneHuusa(ure) npumuoc(s) — B CLOTBETCTBHE C
pasnopendure, kouto Tpabea aa Oppar aorosopenu mexay EM® u choreetHua
IToemaren Ha pucka no HHITHUMCIT.

Pazzen 8 — Oruernocr no HHFHMCII

Yien 22 — Onepatueia i puHancora otuerTHoer o MHIAMCII

EM® npejpocTas Ha BCHUKM ChOTBETHH CTPAHM ONEPATHBHH W (PUHAHCOBH JOKNAAK 3a
Onepaupnure no MHITHMMCI], kakro caeasa:

1.

no oTHoweHne Ha Ipnnoca na IH — B choTBeTCTBHE ¢ pasnopeabUTe HA ChOTBETHOTO
Cnopasymense 3a guHaHcHpade;

no otHowenye Ha [lpuHoca no , Xopuszonr 2020 — 8 crotBeTCTBHE C pasnopenbure Ha
Crnopasymenneto 3a penernpane no . Xopuzour 2020% 1 cwrnacuo Honbianende V kbM
HACTOALIOTO 33 ONEPATMBHUTE AOKNAAH, Aonbisamy pasgent 8§ n 9 or Aunexc b Ha
Cnopasymenuero 3a generupase no ,,Xopusonr 2020%;

no ortnomende Ha ITlpunoca no COSME — B cwotBeTcTBHe ¢ pasnopendure Ha
Crniopazymenuero 3a jenerupane no COSME wnu cwrinacho Homwnuenne Vo kbM
HACTOSR WO TO, 3ameHsio pazfen 1.3.2 na Aneke 6a na CnopazyMeHHETO 3a Jenerupase
no COSME; n

no oTHOIICHHe Ha [TppBocTenennua(nTe) npuHoOCc(1) - B CHLOTBETCTBHE ¢ pasnopeadute,
Konto Tpabsa aa 6uaat gorosopeny Mexay EM® n n/unm kostito # 1a e choTBETHA TPETa
cTpaHa.

Paszgen 9 - Xemskupane #a pucka 3a o0MeHHNS KYPC HA HapHYia €IHHINA, PAZAAYHA OT

eBpo

Yinen 23 — CmeTRH B maputia eQNHIINa, PA3JIKYIa 0T eBPo

1. EM® cnazsa npaBunata, ocoueHy mo-A0i1y 3a ynpasieHnero Ha CMeTKH B NMapHuHa
eJMHHLA, pa3iINYHa OT eBpO.

2. Cmerkata(uTe) B napuuHa elUHHMLA, PAa3NMYHA OT eBpo, cBbp3zaxu cbe CMmeTka 3a
LeNeBHA KOMINOHEHT, Kakto e aedMHUpaHO B choTBeTHOTO (riopazyMeHue 3a
dunancupane, moxe aa Obae(ar) orkpura(u) Bb8 Beska BanyTa Ha Onepauusara no
HHI'UMCII, paznnyna ot espo,.

3. C uen xemxupaHe Ha pucka 3a oOMeHHs Kype Ha Onepauus no HHFUMCT] EWd:
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a)  npu HeoOXOAMMOCT Npe/IH 3aKyNyBaHETO HAa CHOTBETHATA BANYTA, Pas/M4HA OT
£Bpo, oTkpuea CMeTKa B napHuHa eJMHMLA, PasiuyHAa OT eBPO, B ChOTBETHATA
BAIIYTA, PA3IHYHA OT CBpPO; H

0) Moie @ KOHBepTHMpa Ml [a H3MCKa CLOTBETHATA CyMa B e€BpO na Obue
KOHBEPTHPAHA BbB BANYTA, PA3AHUHA OT eBpoO.

EM® ortkpusa 1 Boan CMeTKHTe B INapHyHa eAMHULA, padiHdHa OT eBpo,
H3KIounTeNHO 3a neanre Ha MHIMUMCTL.

Axo CMmeTka B napuyHa eiMHWLA, pa3NM4yHa OT €BpO, BEUe HE €€ M3HCKBA TI0
HHIHUMCII,  BkAlOuMTENHO KOTAaTo ¢ H3BLPLICHO [OCHEAHOTO TIiallaHe B
CHOTBETHATA BAiyTa, pasfiM4Ha OT €Bpo, BBB Bpb3ka ¢ Onepauns no MHIHUMCII,
chotrseThuaT EM® 3akpuea ckoTeeTHaTa CMETKa B NapHYMHA eAMHMILA, PAazIHUYHA OT
€Bpo. ‘

Cnen 3akpusasero Ha CMeTKa B napuuHa eHHHLA, PaziHyHa OT eBPO, BCAKAKBM 110~
HATaTHLIHK FIOCTBIICHHA B ChOTBETHATA BAjyTa, Pazii4dHa OT eBpo, ¢e KpeauTHpar
no Cmertkara B eBpo Ha CMeTKaTa 3a LEAEBHS KOMIIOHEHT, KaKTo € je(uHHpano B
ChOTBETHOTO CriopasyMeHHe 3a (PMHaHCHpaHe.

Yaen 24 — Onepanun no HHI'MMCI, n3pazenn LB BayTa, pa3/iidua o1 ¢Bpo

1.

i\.)

Beako xemxupane, cnoMenaTo B uieH 23, ce H3BLPIIBA B HAT--KPATKHUS MPAKTHUECKH
BB3MOKEH CPOK CjleJl Aarara Ha TNOANHCBaHe Ha cboTReTHaTa Onepauus no
HHI'MMCII. BesikakBu JombAHMTENHH 3aKkynyBaHis Ha CyYMH B mapuyHa eMHHUA,
pazfinyna OT BP0, MOMKE A3 €& H3BBPLIBAT 0 BCAKO BpEMe Crejl TOBA, KAKTO ce
cuHTa 33 ymectHo oT EM®, B 3aBrcuMocT OT passuTHeTo Ha pucka Ha Onepauyure
no MHIMMCIT B ta3u BanyTa, paznuuHa ot eBpo.

EH® xonpepTHpa HAKM H3MCKBA KOHBepTHpaHe 00paTHO B €BPO HA CHOTBETHATA CyMa
BbB BaiyTa, pasidYHa OT €BPO, KOATO HE C€ H3MCKBA 33 H3ITbJIHEHHE Ha
3agbmKeHusTa 1o ocradanure Onepauun no MHIMMCILL

Beakaxksy saryBu unu newandbu, noayveHy BB BPb3Ka ¢ XeMxupaHeTo Ha Onepauus
no MHI'MUMCII, xakto u Beskaksu 3ary®u uny reuandu or oOMeHHW onepauny ¢
uy:kIna BadyTa BbB Bpb3ka ¢ HexeMxupana Onepaunsa no UHI'MMCH], wamanasar
AW yBeAWuaBsaT CyMHTE, KOHTO ca Ha pasnonoxedue no [TokputHero Ha
TMOSHHHEHHA PDUCK,

Pazgen 10 - JIpyrun

Yaen 25 — Ynpasaenue

Crpanunre norsspaxaasar, ye no ord€owexne na MHIMMCIT EMB u Eeponeiickara
KOMHCHA KaTo HabmopaTenu ie yuacTBaT B 3acelaHusrta Ha cbotBetHMs CbBeT Ha
HHBCCTHTOPHTE CHIMTACHO ChOTBETHOTO Crlopasymeﬂne 3a (I)HHaHCKpaH&

W
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Beako Cniopasymenne Mexay kpenntopute Ha JIU moske fa nocoun Opyr MexaHu3bM Ha
ynpasienue, 0e3 ga ce 3acara TO3M MEXaHUIbM HA YIIPABAEHME, YCTAHOBEH OT

Cropasymenusita 3a aenerupane no COSME u Xopmuzont 2020% u cboTBeTHOTO

Cnopasymense 3a iUHaHCHPaHE.

Ynewn 26 — Bugumocrt

EN® npeanpuema BCHUKM MOAXOAAIM MEPKH 3a nonyaspusupatie Ha Qakra, ue
HHIUMCIT ce cupunancupa or Esponeiickust dona 3a pernonanuo pazsutie (EOPP)
uan Epponefickus 3emenencku Qoua 3a pazpuTHe Ha ceickute paiionn (E3OPCP),
KakTo e npunoxumo, COSME, , Xopuszont 2020, u BKAIOUBA B CLOTBETHHTE J0rOBOPH
HeOOX0MMUTE Kiay3H, 10 CHIATa Ha KOMTO M3MCKBAHMATA [0 HACTOSLINA “JIEH CTABAT
3abIDKHTENHNY 38 Duuancosute  (MexauHHMTE  (PMHAHCOBM) NOCPEAHHULM 110
HHI'MMCIT u Kpaitnure nonyuatenn no MHIUMCIT

EH® w3nckpa B nHpopmauusra, JaBaHa Ha IIpecara, 3aHHTECPECOBAHHTE CTPaHM,
Gunaucosure nocpeanuun no UHIMMCIT n Kpaiituure noayuarenu no MHIMMCIH na
OTAANAT ALIDKMMOTO npuskaHue Ha ¢akta, ve HHITMMCIT e npunowken ,,c ocurypeto
¢unancupane o1 EBponeiickus ¢pio3” (Ha cboTBETHNA e3uK Ha Cb1033) M 110 NOAXOAALL
HaunH Ja Obae waobpazeHa emOnemara na Culoza (ABaHajeceT 37aTHU 3BE3AH HA CHMH
dron).

EW® uzuckpa ot Ounancosus nocpeanuk no MHIMMCIT aa nposeae ua repuropusta
Ha cpoTBeTHaTta [HbpskaBa unewxka -~ Ywacrpama crpada no  HUHIHUMCI,
HHQOPMALMOHHY,  MAPKETHHIOBM M PEeKNaMHH  KaMIAaHHM,  HACOMEHH  KbM
nonyaspusupanero na MHIMMCIT 8 npepenuTe na Ta3n Teputopus, Kato rapaHrupa,
BCHYMKH JOKYMEHTH, OTHACALUM e 1o nojkpenara, okaszgana upez MHIUMCII, we
CLIOBPAAT U3SABJACHHE, B KOETO ce nocousa, ye Tpanzakuusra no MHITUMCII ce nonazea

¢ nozakpena ot Esponeiickus cblo3 cbraacHo JHununarueara 3a MCI1, ¢ gmnaHcupane
or Esporneiickna cu103 no EQ@PP wan E3PPCP, COSME n/nan . Xopusour 2020

['onemuHaTa ¥ HAYMHBLT Ha K3nucBade/n3o0passBaHe Ha BLIPOCHOTO M3ABIEHME W HA
emOnemara Ha Ceptosa TpaGBa Ja NO3BONABAT ACHOTO WM Bh3NpHeMmade, Oe3 na
npuduHaBaT obbpKBaHe Mo OTHOWEHHE HA HACHTH(HUNPaHeTO Ha AeliHocTTa Ha EUD,
KaKTo M no otHoweHue Ha npunoxumoctra cnpamo MHIMMCIT va npusunernure u
umynuretnte va EMO.

EW® usuckea scexn Ounancos nocpeanuk no HHIUMCIT ypes cneumanen pasaesn xa
HHTEPHET CTPaHHLATa CH WM alTepHATHBHM Hauuuy 3a cboOluaBaHe Aa NMOCTHrHE
EKBHBAJIEHTHA BHAMMOCT, Ja fpefocTaBd HMHOPMAUMS HIH SCHA BPH3KE KBM TasH
HHPOPMALIUA NO OTHOLWEHHE Ha BUAa Ha (puHaHcHpaneTo, npeanarano no MHIUMCII,
OflHCaHKe Ha KAIOMOBMTE KPHTEPHU 3a JOMYCTHMOCT M nudopMaLus 3a ripolenypara 3a
KaHIugaTcTeaHe.

Bue sewuku nyGauxkaums na EMO, xonkperno otHacsm ce mo MHITMMCIL, nox
KaKBaTo M Ja € (popMa M Ha KaKkLBTO U Ja € HOCHTE, ce NoMecTBa OTKA3 OT OTTOBOPHOCT
ChC CIENHOTO MM NOAOOHO ChALPAAHHE HA CLOTBETHHA e3uK Ha Cniosa: Hacroswmsar
JOKYMEHT € M3rOTBEH C (PMHAHCOBOTO chAeicTBHe Ha Espornefickus crios. ITo Hukakss



10.

11.

Ha4HH He MOXe Ja Ce CMATA, 4e BIKAAHWATA, HIJIOKEHHM B HACTOAUWMS JIOKYMEHT,
OTpasABaT opuLManHaTa no3uuna Ha Esponeiickus cpio3.”

Tlpu ycioBde wve ce cnasBat MNPWIOKHUMHTE HINCKBAHWA 32 MOBEPUTENHOCT, FPH
noanucsaneTo Ha nepsata Onepauns no MHIMMCIT EM® usrores Ge3 neonpasaaHo
3a0aBsHe Cied NoANHCBaHeTo ChoDLICHHE 33 MEJHNTE HA aHrNMIICKH €3HK, KOeTo ce
noMecTBa Ha uHTepHer crpadduata Ha EW®. EWM® pemapa xakso na Onjae
ChABPHKAHHETO HA CLOOUIEHHATA 3a MeauuTe M HHOopMUpa pasnnunute [Toemareny Ha
preka o MHMUMCIT za wero.

Paznnunure Iloematenn wa pucka no MHIHMCIT ce koHcynTupaT nomesxiy <
OTHOCHO JIOKJIAANTE 33 HanpelbKa M 3a aKTyaJHOTO CBLCTOAHME, NyOJMKALMHTE,
cLOOIIEHNATA 33 MeQMMTE M aKTYanu3alluTe, CBLP3aHd ¢ HACTOSIMTE
O6wonpunoxuMy pasnopeatu, npein U3naBaHeTo wian nyGAMKYBAHETO UM H B3aHMHO
CH NPEJOCTABAT TE3M AOKYMEHTH clie]] N31aBAHETO UM,

EM® priousa BLB Besko Cropazymenue 3a (nacpewna) rapanuus no MHTUMCT]
H3UCKBAHUATA B HACTOALLMS UieH BLB BPB3Ka ¢ ocBeloMeHocTTa Ha MuHaHCOBHTE
nocpeanuuu no MHIMMCIT 3a noakpenara, npejocragsHa or Eponefickus cb1o3.

Ha EM® ce paspewara zga agantupa KoffTo M J1a € TEKCT 33 BHAMMOCT, 1OCOYEH B
HACTOALUMA MJIEH, 32 [Ja €€ HAlpaBy BL3MOMKHO TMPHAAraHeTo Ha creuuduuHaTe
H3HCKBAHWA, OTHACAIIM Ce€ [0 TMpHIaraHeTo B KOHKperHa JIbpikapa  uneHka
(BxmounTenHo, Ho H€3 Aa ce OrpaHHMARA 40 CHOMEHABAHETO Ha PErHOHaNHH cyfeKTh).

Hesapucumo ot rophoro, B CropasyMmenuero 3a jenerupane no COSME w/uam
Cnopaszymennero 3a gesierupade no ,Xopuzont 2020 momxe ga 6baat nocoueHu
HOMbAHKTENHH N3MCKBAHWA, CBBP3ali ¢ [OAMIHCBAHETO, W3MEHEHHETO M, 4Ko ¢
HpUIoKHMO, oTMaHaTa Ha Onepauun o UHIHMCIIL

Yiren 27 — Hybauxysane na undopmauun 3a Kpaiianre nonyuarenn na Ounancopure

HHECTPYMEHTH

1. Karo ce cnassa naparpad 3, EM® nyGnukysa rogiitHo Ha MHTEPHET CTPaHHLATA CH
He rno-kbcHo oOT 30 o#M Ha Bcaka roauMHa uHdopmaius sa PuHancosuTe
(MesxnunnuTe punancosu) nocpennuun no HHI'MMCIT u Kpaiinure nosyuatenu no
HMHIHMCIT no ,Xopusont 2020% u Kpaiiaure noayuatean no HHI'MMCIT no
COSME, noapkpenann ot pataTa Ha nognucsaHe Ha Toea CriopasyMenne 3a
Jenerupane 4o Kpas Ha npeixoiHata KaneHzaapHa roauHa, Korarto te Beue He ca
noakpenaud no MHI'MMCIT B wavanoTo Ma ripeaxoaMata KanesjapHa roAMHa,
uropmannsaTa Moxe 1a ObJe npeMaxHaTa.

3a duznuecky auua nydbnauxkyeanara MHOOPMALMA Ce OTCTPAHABA JIBE FOJMRH Clej
Kpas Ha (rnancoBaTa roAnHa, Korato ¢ funa npeocTaseHa guUHaHcoBaTa NoAKpena.

2. Karo ce cnazsa naparpad 3, nybGaMkauusTa BKIIOYBA HMETO, ECTECTBOTO H

npeaHazHauenneTo na HHIMMCIT u cnennara nndopmanst:
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a. cnucbk Ha Ounancosure (MexauHHHTE (UHAHCOBH) TOCPEAHHUM MO
MHTUMCI], chanpacam umeTto, agpeca M BMia Ha (uuancosata noakpena. B
cnyyaa ¢ $uuancosure nocpeannuy no MHIMMMCIT ce sxmousa cymara Ha
(punancosara noakpena, nonyyena no HHIMMCIT;

0. crimcex Ha Kpaiinnte noayuwarenn no MHIWMCIT no |, Xopuszonr 2020 u
Kpaiinute noaywarenn no MHITHMCIT o COSME, xouTo ca nony4uiax npaxko
uian Kocseno no Tpanzakuus kM kpaed noayuaren no MHI'MMCIT no
COSME wuan ,Xopuzont 2020 ot Puuancor (Mexauuen (uHaHCOB)
NOCPEeAHHK cyMa HAa (HHAHCOBa nojkpena, npespasawa 500 000 enpoﬁ,
CHABPIKALL 3@ BCEKH OT TAX UMETO, ajpeca M CTPaHaTa Ha YCTaHOBARAHE W BHJA
Ha (puHAHCOBATA NoJKperna, nonyueHa no MHI"MIMCIT,

3a dmzuveckn amia, B chOTBETCTBHE ¢ wied 21, naparpad 4 or [lpasunata 3a
nipunarane (T11T) 3a ®unancosus Perstament’, tie 614 NOCOUEH caMo PErvoHLT Ha
Huo NUTS 2,

B chotsercTeie ¢ unen 21, naparpag 4 or II1, ¢ unen 23, naparpad 8 or A®PC na
EM® wn xaro ce cmazea naparpad) 4 no-gony, Becekn @Puuancos (Mexaunen
¢punancon) nocpeaunk no MHMUMCIT unu Kpaen noayuaren no MHITMMCIT no
LXopusont 2020 unu Kpaen nonywaten no MHI'MMCIT no COSME, moxe npeau
na noayun ¢uuancora noakpena no MHIHMMCIT pa  gexnapupa  nucmeHo
(BKMIOMHTENIHO  4pe3  HpPEeACTABUTENCTBO B ChOTBETHOTO CHOpazyMeHue), ue
W3UCKBAHUATA 3a nyONHKYBaHe, NOCOUYEHH B HACTOSAIINS YieH, PUCKYBAT a HAKLPHAT
TBProBCKHTE MY MHTEPECH MAM PHUCKYBAT Ja HaKbpHAT npasara u csoboaure Ha
3acerHaTH AMUA, 3aLMTEeHH 0T XapTata Ha OCHOBHHTE npasa Ha EBporneiickus cuio3,
npu xoero 3a Kpaitnure nonywarenu no MFHIUMCIT no COSME camo nipn nucmena
obocHoska. Hoapobuoctute 33 npunaraveTo we Obaatr ycranosenn or EMdD. B
ZOMBIHEHHE TakoBa TMyOMMKYBAaHe He ¢e H3MCKBA, ako 10 OM OMIO He3aKOHHO
CLIIACHO MPUIOKHMHTE 33KOHHU W paznopeadH.

Lo ce ornacs Ao dusnueckuTe NHUa, NyONHKYBAHETO CAZBA W3HCKBAHMATA, HOCOUEHH
B unerose 4 1 5 ot Pernament 45/2001. Korato Kpaiinuar nonyuaren no MHMTUMCIT
no Xopuzont 2020 wan Kpaliuusr nonyvaren no WHI'MMCI no COSME e
(usnyecKo nMle, NpeABAPHTENHOTO Cbrilacke 3a NyGAHKYBaHe Mowke Ja He Obje
NOCTaBiHO KaTO YCNOBHE 3a NONyvaBaHe Ha (puHancosa nogkpena no MHIHMMCIL
3aToBa feKnapanua B TO3H CMUCLI, NocoueHa B naparpad 3, moxe na Obe w3nanena oT
(H3HNYECKD THLE M cAeH NpeloctaBsiteTo Ha (puHaHcoBa noakpena no MHITMMCIL

Yien 28 — Opnt, ROHTPON H MOHHTOPHHT

&

B cvorsercrane cee Crobuienue ot Komicnara (C(2014) 3349/2), npuero na 21 mait 2014 r., otHocHo
NPO3PAtHOCTT.

Henerupan pernament (EC) Ne 1268/2012 wa Komucuara or 29 okromepir 2012 r. oTHocHo npasusara 3a
npunarane Ha Permament (EC, Espatom) Ne 966/2012 na Esponeiickns napnasent # #a ChEeTa OTHOCHO
(unancoBuTe NPABKIA, NPHAGKHMHE 33 06wna Gloaxker Ba Crioza (OBEC L362 o1 31.12.2012 . —~ EN).

-4 .



B cvorBercTaue ¢he choTBeTHOTO Npapo Ha Cwioza, CmerHaTa nanara u Esponelickara
KOMHCHS HMAT NIPABOMOLINE A3 ofuTupaT npuiaradero va MHMAMCIL

EH® n3pnpmira kouTpon Ha npuaaradero sa HHI'MMCI] B choTtBeTcTBHE ChC CBOHTE
NpaBuia, NOJIMTHKM M npoueaypu, cnoTBeTHoTo Cnopasymenue 3a ¢uHaHcupane,
BIJIFOUMTENHO, KBbAETO € YMECTHO, NPOBEPKM HA MSCTO Ha NPEJCTABHTENHH W/UAM
OCHOBAHH HA OlLIEHKA HA PHCKA M3BAJKH OT TPaH3aKLMH, C LeN Aa ce FapaHTHpa, 4e
HMHI'MMCIT ce npunara eexTHMBHO W NpaBUiHO, ¥ © UeN, Hapeld ¢ APYroto, Ha ce
NPEJOTBPATAT Y OTCTPAHAT HEPEAHOCTH M H3MAMHU,

B cnyuail na chmieHHe 32 M3MaMa, KOPYIUMS WK KAKBATO M Ja € APYTa He3akoHHA
JAeiAHoct, 3acarawia (uuancosure uutepecu Ha Cuioza, EM® yeenomsasa ueszabasho
OJIAD n moxe Ja npeanpueMe B TAcHo chTpyiHuuectso ¢ OJIA® noaxoasuim
rtpe,una:mu MEPKH, BEAIOYHTERHO MCPKH 34 06C3TI€"~IE¥BHHE Ha JOKa3aTencTna.

EN® ocwmecreasa monutopuur pbpxy spuiaravero va MHI'MMCH nocpencreom
BOKNAnH H/HAH (pHHAHCOBH OTYETH, npeicTaBiHy OT (PHHAHCOBMTE HOCPEAHMUM IO
HHIUMCII, nanuuuuTe BLTPElIHH H BLHIIHN OIHTH H €BEHTYANHO M3BLPIIBAHUTE OT
X i o EM® nposepky, BIIOUMTEIHO aHAIM3 Ha €CTECTBOTO H MainabHocTTa Ha
YCTAHOBEHUTE FPelIKH W ¢NabocT B CHCTEMMTE, KAaKTO W Ha [peanpueTHTe Wiu
TAaHUpany KOpHIHpawy nefcTens.,

OJIAD moxe ga npoBexa pascaelBaHui, BKJIIOYHTEIHO NPOBEPKH W HHCNEKUMH Ha
MACTO, B ChOTBETCTBHE C pasnopeaduTe ¢ npouedypurte, npeasuneHu B Pernament (EC,
EsparoM) Ne 883/2013, Persnament (Eppatom, EO) Ne 2185/96 u Pernamenr (EO,
Espatom) No 2988/95, u3MeHAHH, DOITLABAHM WM NPOMEHSHH MEPHOSMYHO, 3a ja
3awuTH (hvHaHCOBHTE HHTEepecH Ha Cblo3a, ¢ Oref YCTAHOBSBAHE [ajiM € HaluLe
H3MaMma, KOpyIuus WK Jpyra HezakoHHa AeHHOCT, 3acsiraia GHHAHCOBUTE HHTEpECH Ha
Crlo3a, 8bB Bpb3ka ¢ Kakeato M A3 e Omepauus no ¢uHascupate, npeaMeT Ha
HHI'HMCIL
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Jonsianenne |

AHEKC 2 K'bM OBPA3ZEHA HA CHOPASYMEHHETO 3A ®HHAHCUPAHE

KPUTEPHH 3A U3KJIIOUYBAHE HA ®UHAHCOBH INOCPEAHULN H KPAITHH

HOJIYYATEJH H KPHTEPHH 3A TOIIYCTUMOCT HA TIPHHOCA HA EC

1. Kpurepny 2a pakaoupane ua Punaycosy HNocpeaHHIIH

DunancosH NocpesHUUM, KONTO C& HAMUPAT B €QHO OT [ONOKCHUSNTA, [IOCOYEHH M0-J0NY,
NpH yc0BHE Ye TOBA MOJOMKEHHE, 10 npodecuoHantoro mMHende Ha EM®, 6u morno na
nopaude Ha crnocoGHOCTTa UM Ja fipuaarat KoHkpeteH OHHAHCOB HHCTPYMEHT, HE MOTAT Ja
bbaar n3bupanu:

1.

%]

obABEHH C€a B HECBCTOSTENHOCT HAM ca ODEKT Ha OTKPWUTO NPOHIBOACTBO MO
npekpaTABaie, TAXHATA AeHHOCT € TiocTaBeHa nojl chiedeH Hazzop, ca o0ekT Ha
NPOM3BOJACTBO M0 TE3M BBLNPOCH WM C€ HAMUPAT B AHANOTHMYMHO [MOACKEHHE B
pe3ynTaT Ha nojoOHa NpoleNypa, MpeiABMieHa B HAUMOHAIHUTE 3aKOHOBM WIIH
N0/3aKOHOBH AKTOBE;

0CLACHH Ca 3a HapyliasaHe Ha npoqaecnol-lannma CTHKA C peLIiCHHC, KOETO HMMa
CHJIA Ha IIPECBJIEHO HEHID, KOCTO 1€ 3aCerHe TAXHATA CHOCOOHOCT 3a HIMbLIHEHKE
Ha JajcHa TPpaHCaKL Wi,

OCBACHH €& ¢ PCIICHHC, KOCTO HMa CHIIa Ha HPECHEHO HEelllo, 3a H3MaMa, KOpy ks,
YHACTHE B NpecThllHa OPraHH3alHAae AW BCAKAKBA Apyra He3aKkonHa JAeHHoCT,
HaKbpHABALLLA (l)HHaHCOBHTe HHTEPECH Ha C'b}033;

BHHOBHO ca MPEJCTaBHAM HEBEPHH HAHHHM [PH MPEJOCTABIHETO Ha M3HCKYEMaTta
undopMaLna BB BPB3Ka ¢ NoAGOP KaTo JMHAHCOB MOCPEHHK;

thurypupar B neHTpansata 6aza aaHuM 3a OTCTPAHSABAHUATA, MOCOYEHa B uieH 9.5,
Oyxpa (1);

YCTAHOBH/IN €A Ce HA TEPHTOPHM, YHUHTO IOPHCAMKLMH He CH CBLTPYAHHYAT CbC
C1i03a N0 OTHOLEHHE HA APHIAFAHETO HA MENKAYHAPOAHO AOTOBOPEHMS HAHBYEH
CTAaHAAPT, WM TeXHWTE JaHb4YHW NPAKTHKH Ca B pa3pes ¢ ApHHLUNHUTE OT
npenopbkata Ha Komucusara or 6 pgexemspu 2012 r. oTHOCHO MepkuTe 3a
HachLpuaBaHe Ha TPETH ALPIKABM Ja [IpHIIaraT MHHHUMANHH CTAHAApPTH 3a ao0po
yrpasnenue 8 oOnactra Ha gaubuHoTO obnarane (C(2012) 8803);

TAXHATA CTONAHCKA AefHocT He e ¢bobpazena ¢ nomurukara Ha EMO no oTHowenne
Ha CEKTOPUTE C OrPaHMUCH JI0CTBI.
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Toukn 2 1 3 He ce npunarat, Korato (PUHAHCOBHTE MOCPENHULIM MOrat Aa AOKAKAT 10

~

yirosaersoputesied 3a EM® naumn, ue ca npuern alekBaTHH MEPKKH CrpaMO nHUATa ¢
MPABOMOLUKA fla rd MpeAcTaBnABaT, Aa B3eMaT PEUIeHMS HAH A3 T'H KOHTPOJHpAT, 10
OTHOWEHHE HA KOHTO MMa U34aAeHH cbaebHH petledns no Toukn 2 u 3.

2. Kpurepny 3a nyiontousane ga KpallHy noaviarenu

Kpaituute nonyuatenn ve morar jga 6naat n3dpauu or OUHAHCOBUTE HOCPEAHMUM, aKO
OTFOBAPAT HA EHO WJIH TMOBEYE OT H3NCKBAHMSITA, ITOCOYEHH 110-40NY:

1.
2,

He Ca NOTEHLHANHO HKOHOMHYECKH }KH3H€CI'IOCC)6HH;

YCTGHOBWAM C€a CE HA TEPHTOPHA, YUHTO IOPHCINKLMH HE CH CBTPYAHHYAT ChC
Coio3a Mo OTHOINEHHE HA NPWIArAHETO HA MEKAYHAPOAHO JOTOBOPEHHS AAHBHEH
CTaHAAPT, HNU TeXHMTEe AaWb4YHM TNPakTHKM ca B paspe3 ¢ NpenopLKata Ha
Komucuata ot 6.12.2012 r. 0THOCHO MEPKHTE 32 HACHPUYABAHE HA TPETH ABPIKABI A3
NpUAAFaT MUHIMATHH CTAHAAPTH 3a 100po ynpasieHne B 061acTTa Ha JaHBLYHOTO
obnarane {C(2012) 8805);

oBsBeHY Ca B HECBCTOSTENHOCT MM ca 0DEKT Ha OTKPHTO IPOH3BOJCTBO 10
npekpaTaBaHe, TAXHATa AEAHOCT € nocrtaseda noj cbieden Hagzop, obext ca Ha
NPOH3BOACTRO IO TE3M BBIPOCH HAM C€ HAMHPAT B aHANOTUYHO MOAOKEHHE B
pesyatar Ha nozoOHa npouenypa, npefBMAEHa B HALMOHANHHWTE 3aKOHOBU WM
NMOA3aKOHOBH aKTOBE,

OCBJEHH Ca 3a HapyluaBaHe Ha npoecHoHaHaTa €THKA ¢ pelieHne, KOeTo HMMa
CHJIA HA NIPECHAEHO HELLO, KOETO LIle 3aCerHe TAXHATA criocoOHOCT Aa YNpaxuisar
CBOSITA CTOIMAHCKa AefiHocT;

OCBJEHH Ca ¢ pelieHne, KOeTO HMa CHIA Ha TIPeChACHO HEllo, 3a H3MaMa, KOpyIiuus,
YyYacTHE B IIPECThIIHA OPraHu3alMs WAH BCAKAKBA APYra HE3aKOHHA dedHocT,
HakbpHsEala puHarcornTe uHTepecu Ha Chiosa,

BHHOBHO ca OBpeicTapiIM HEBCPDHH AdaHHH MpH peoCTaBAHETO HE HIHCKYEMATa
MHpOPMaLKS BB BPb3Ka ¢ noaAdOp KaTo KpaeH 1oayuare;

¢durypupar B uexrpasnata 0aza JaHHW 3@ OTCTPAHABAHHATA, CB3jajeHa H
ynpasnagana ot Komucusara cernacno Pernamenr (EO, Espatom) Ne 1302/2008 na
Komucusata or 17 naexemspu 2008 r. orTHocHo uneHTpannata Gasa jpaHHM 3a
OTCTpaHsBAHMATA®:

TAXHATA CTONAHCKA AEHHOCT €€ CLCTOH OT €AMH WK NoBeuUe OT CHEAHHUTC CICMCHTH!

i. HEe3aKOHHA UKOHOMHuYeCKa AeiiHocT (T.e. BCAKaA MPOU3BOACTBEHA, THPIOBCKA K
Apyra JeHHOCT, KOATO € HEe3akoHHA 10 CHAATA HA  3aKOHOBHTE HIH
NOA3AKOHOBHUTE  HOPMATHBHH pa3n0pea6u, MNPUIOKHUMHK - 34 Punancosus

g

OB L 344, 20.12.2008, crp. 12.

-77 -

g

hia



10.

11.

iL

1il.

iv,

vi.

vii.

viil.

X

NoCpelHMK  WIH  CchoTBeTHHA Kpaen nonyuwaten, BKOYMTEAHO, Oe3
OrpanHYueHHe, KIOHHPAHe HA X0Pa 33 PenpoayKTHBHH LEH);

NPpOUIBOJCTROTO H THPIrOBHATA € TIOTIOH H JECTHAHPAHN ANKOXO0JHH HANHTKIE U
CBLP3aHHUTE C TAX NPOAYKTH,

(hHaHCHpaHeTOD Ha NMPOM3BO/JCTBOTO U THPIOBMATA C Opbikua K Goenpunacy ot
BCAKAKEB BU/, WK BOSHHH ONEPALIMN OT BCAKAKLB BUL;

Ka3MHa M eKBHBAJIEHTHH HA TAX NPeIIpHsITHS,
Xa3apPTHU UIPH 110 HHTEPHeT U OHNAH KazuHa,
nopHorpadus ¥ NPOCTHTYUNA;

A/peHa eHeprus;

Zeitnocts no wied 19 na Pernamenr , XopusonTt 2020,

HAY4HH W3CTIE/BAHNA, pa3paboTBaHe UM TEXHUYECKH TIPUIOKEHUSA, CBBP3AHH C
MpOrpaMy WM PeLIeHUs 3a efieKTpoHeH o0MeH HAa aHHH, KOHTO €A KOHKPETHO
H4COUYEeHH KbM IOAKperna Ha KosTo W Aa Ouno oT AeHHOCTUTE, MOCOUEHH B
TOYKM OT 1) to vill) mo-rope, UaM ca NpeHa3ZHAYCHU Ja [103BONAT HE3AKOHHOTO
IIPOHMKBAHE B GJEKTPOHHU MPEKH 34 IpejlapaHe Ha JaAHHHU WM W3TEMIAHETO Ha
eNIEKTPOHHH JAHHH,

TSXHATA CTONaHCKa AelHOCT He € ¢hodpazena ¢ noantkata va EM® no ornowenne
HA CEKTOpHTE C OTpPaHHYeH AOCTLI,

nojyuiad ca Hopo abnropo ¢umancHpaHe, KOETO He 3audra Npaeunata 3a
HaTpyiiBane, ycraHoBeHu B PernamMeHTa 3a noMoIuTa de minimis,

MOJIYYHAR €A TIOMOHIM 33 JefHOCTH, CBBP3aHM € M3HOC 3a TPETH ABPKABH HAH
ABLPKABY YNACHKH, T.€. NOMOLIH, NPIKO CBBP3aHH € MIHACAHHTE KONHYECTBA. CbC
CH3aBAHETO ¥ QYHKLMOHUPAHETO Ha AUCTPHOYTOPCKA MpeKa WK ¢ APYTH TEKYIUH
Pa3xXoaH, CBbP3aHK ¢ efiHOCTTa N0 U3HOC;

MOJTYHHIH Ca NOMOHI, TIPCAOCTABEHA I1PH YCIOBHE HE €& HINOA3BAT NPCIUMHO CTOKH
MECTHO NPOU3BOACTBO, 4 HE BHECCHH CTOKH..

3. Kpurepun 3a nonverumoct 3a [Ipunoca Ha EC

Kpurepuure 3a ponyctumoct 3a [Tpunoca wa EC kem @uHAHCOBHTE HHCTPYMEHTH [0
»xopuzonT 2020% ca nocouenn 8 Jonwnuenne 1
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Jonnaneune I1

KPHTEPHHU 3A JONYCTHUMOCT 3A TPAH3AKIHUSI IO HHFHMCH ITIO COSME,
KOHTO TPABBA JA BbJAT H3N'BLJIHEHH 3A U3ITLJIHEHHE HA
H3NCKBAHUMATA 3A JIUBBPHUK ITO COSME

Hait-kncwo na parara na nognuceane Tpazaxims no HHIMMMCIT no COSME 1patea na
H3I'LHABA CIIEAHUTE KPUTEPHUH 3 AOITYCTHMOCT:

- TpadBa Aa UMa MHHHMANEH CPOK Ha najexa ot 12 meceua;
- TpsabBa Aa Monazna B NO-BHCOKHTE PUCKOBH KATErOpHH 1, KAKTO CiieaBa:

Tasu xateropus Bmousa Tpawsakumn o MHIMMMCIT no COSME ¢ xapaxrepucTHkH
n/unu Gokyc pLpXyY eana wiau nosede Kateropun ot Kpaiinn nonyuarenn no HHIMMCIT
no COSME, xouro wu3obmo He ca npeiguaeHn oT DHHAHCOBHA NOCPEANHMK 110
MHI'MMCIT unu camo B #3KTIOYMTENHM cAyvad B CBEEIMHATa HAa  TeKyllaTa
KpeAWTHA/rapaHLMOHHA NOTUTHKA H/WIK NpakTuxa no (HHaHCHpaHETO/TapaHUHUTE Ha
®unancopust nocpegunk no MHIMMCIL. Takuea Tpansaxumn no UHTMMCIT no
COSME cnezpa ja cnafat KbM e[iHa HiH NOBEYE OT CIeIHUTE KATEropum:

1) Tpanzakuun no UHIMMMCIT no COSME, xouTo HOHACTOALEM HE Ce NpeJoCTaBsT
Ha CrapTupawy npeAnpuaTig (MAM ce NPeOCTABAT €aMO Ha  Olpejie/ieHy
kateropud CrapTpamy TPeANpHATHS), ce TNPEAoCTaBaT KaTo MNPaBHiIo Ha
Craprupamn  npeanpuatus  (Win camo  takupa  Kateropun  CrapTupamm
APEANPHATHA, KOMTO Npe/iy ToBa ca GUNH H3KIoYeHH), n/uau

i)  Tpanzakuuu no MHIHMMCIT no COSME, kouro ca cHabaehst €be CbLUECTBYBALIH
XapaKTepUCTHKH, HO NOKPHMBAT M3KMOMEHM nipead ToBa Kateropuy Kpalinu
noNyuaTent; Wham

iii)  Tpamsakuun no HMHIHUMCIT no COSME, xouto ca cuabaeny ¢ HoBu
XapaKTepUCTHKH  (Hanp. YBEAHMEHM CpPOKOBE Ha [ajeka WWIH  HaMaleHH
H3HMCKBAHUA 32 MHHHMaHO obesneuenune); H/umm

iv)  nosu Tpausakuun no MHIMMCIT no COSME, kouto He ca 6wid npeijaranu
NPeIH NOPAJIH TEXHUS Bb3NPHEMAH BUCOK KPeIUTeH pHCK (HArp. MOAYHHEHH 3aeMHU
H/IM 33eMH ¢ yyacTHe B nevyanfara).

B cnywas ¢ nmaparpad i) no-rope EM® nonyuasa or MuHAHCOBHA NOCPEJHMK MO
MHI'MMCII nuemeno uzasnenne (Hanp, B CnopasyMeHHETo 3a (HACPELHH) rapaHuly 1o
MHI'MMCI), 4e wama pa npejnara Te3u HOBH NPOAYKTH WIH HOBH XapakTePHCTHKH NpH
orcwereue Ha [Tpunoca no COSME kbm unuumatusara 3a MCI.

B cayuas ¢ naparpad ii) no-rope oueHsBasaTa ovaksaHa 3ary6a or nopreiina Ha Takipa
Tpamzakuuu no MHIUMCII no COSME, nokpusall M3KMOYBAHUTE NPEAU KaTeropHH
Kpaiinn nonyyatens, ¢ noue ¢ 30 % no-sicoka B cpaBHEHHE C OLEHSBAHATA OYAKBAHA
saryba oT noprdeitn, chcTaBeH oT cblllaTa TpaH3akuMs Ha TOCPeJHUK, HO NMOKPUBALL
TeKyulHTe KaTeropuu Kpaiinn nonyuarenn.

-79 - /é



B cayuas ¢ naparpadm iii) i iv) no-rope oyensiBadara odakeana 3aryba ot noprdeiina Ha
taknsa Tpansakuuu no HHI'MMCIT no COSME ¢ Hoeu xapaxtepucTuku e none ¢ 30 %
Mo-BHCOKa B CpaBHEHHE C OLEHABaHaTa ouakpaHa 3aryba or moprdeiin, cherased or
ceiute Tpanzakuny Ha nocpeaHHK, HO npelocTasty Oe3 HOBUTE XapaKTepPHCTHKH.

Bne Beek cayuait EMQ B3ema npeasu 1) KpeaANTHATR/TapaHUMOHHATA AOAHTHKE H/WIIH
npaxkTHka no dguHancupanero/rapanunnte Ha Ounancorus nocpeauuxk no MHIMMCII,
NpHA0IKEeHa B NOCISAHHUA HaMUeH Nieprol of 12 nocneaosarenty mecena, i) nporuosara
Ha  OQuuancosua  nocpegumk  no MHTUMCIT  3a peiiHoctra My no
(punancupanero/rapanuunte  aa  Obae nokpura ot Ilpunoca nmo COSME  kbm
uiuunarusara 3a MCIT no gpeme wa Jlepuona Ha npenocrasste u iii) KosTo W ja ¢ Apyra
CbOTBETHA MH(POPMALNS, KOSTO € Ha pasnonoienne na EMD.

TpsdBa Aa Obie Tpansaxuns no Punancupane ao 150 000 espo.

Tpanzakuun Hag 150 000 eppo Moxe cbino Taka aa ObAAT BKIIOUEHH, NPH YCIOBHE Ye
OuuancoruaT nocpeanuk no MHIHMMCIT wi MesxcausuusT GUHAHCOB NOCPEHUK 110
WHIMMCIL, cnopej ciyyas, MoXe [a AOKAKe € NOAKPENaTa Ha TOLIBPIKAH KOHTPONEH
cnuewsk, e MCII ue e ponyerumo cwrnacHo Mexanusma 3a rapantupase 3a MCIT
InnovFin. MCI1 e nonyctumo 3a huHaHCHpaHe caMo ako MOJKE J1a C€ JOKaKE, Ye HE MOKe
fla Ob/1e M3NBLAHEH HUTO eHR KpuTepuii o InnovFin.

TpaOBa Ja ObaaT TpaH3AKLMK, KOHTO OTrOBapAT HA CNEAHNTE Hparose (KaKTo € nocoyeHo
B unen 4, naparpad 6, Oyksa 0) ot Pernamenr (EO) Ne 1407/2013 na Komucusata oTHOCHO
npunaraneto Ha unenone 107 u 108 or ADEC):

(i) cymarta na rapanTupanoro gunHancupane e 1o 1 500 000 erpo (nau 750 000 espo 3a
MCITI, ussbpuiBalin cyXonmbTeH TPAHCHOPT Ha TOBAPH), a NPOALIDKUTENHOCTTA Ha
Tpanzaxkumara ksM kpaeH noayuaren rro MHIMMCT e ao net roauun; ung

(it) cymara na rapantTupanoTo (uHancupate e go 750 000 espo (375 000 espo 3a MCIT,
M3BBPLWIBALIM  CYXONBETEH TPAHCNOPT HAa TOBApH), a MNPOJBIDKHTENHOCTTA HA
Tpanszaxkuuara kbM Kpaen nonydaren no MHI'MMCIT nanxebpas net roaumu, Kato
rapaHuMaTa, fpejBnieHa 3a Takasa TpaHzakuus KeM KpaeH Molyyates, e orpaHHdeHa
10 makcumym 10 ropunn,
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Jonenanenne 111

KPUTEPHH 3A , XOPH30HT 2020 3A TPAH3AKIHUH 1O HHTHMCII I10
»XOPH30HT 20204, KOUTO TPSIBBA A BLJAT U3IILJIHEHU 3A
H3IIBbJHEHULE HA U3HCKBAHHSATA 3A TUBBPH/IK 11O ,,XOPH3OHT 2020%

L Kpurepun 3a ponycruMocT Ha kpaiiHH nmojgyuaTenn mno
»wXopH3oHT 20204

HHI'UMCI uo

Kpaitnure nonyuarenn no MHI'MMCIT no ., Xopusont 2020° Tpabba 3a M3nbiaHssaT

[IOHC CIHE OT CASAHHTE KPHUTEPHY 38 JOMYCTHMOCT 3a HHOBALIMMU 110 ,,

Xopuzour 2020

Kpumepuu

B]J(_‘JH? Ha H3Rnvinete

1. Kpafinuar nomyuaten no HWHIMMCIT no . Xopuzour
2020° pr3namepsasa jJa wanonzsa Tpau3akuusaTa KbM KpacH
noayyaren no HMHIUMCIT no ,Xopuzonr 2020 =za
MHBECTHPaHe B NMPOM3BOACTBOTO WMAM pa3paboTkaTa Ha HOBM
WM CHUIECTBEHO TOA00PEHH NPOJAYKTH, MPOUECH HAH
YCAYTH, KOHTO €& MHOBATHBHM M NPH KOMTO HMa pPHCK OT
TEXHOMOIHYEH WM NPOMHINIICH TIPOBA/, KOETo ce J0Ka3pa
Ype3 OLIEHKA, H3BbPLIEHA OT BLHIIEH EKCREpPT

Ha parata na
FIO/INUCRAHE Ha
JoKyMeHTa(uTe),
Aoxazsani(u)
CLOTBETHATA
TpaH3akuMs KbM Kpaen
noayvares no
HMHTHUMCIT no
~AopH3ont 20204

2. Kpanauar nonyuaren no MHFMMCIT no .. Xopusour 2020* e
.Obp3opacrawo npeanpustie”, koero e MCI1 unu Manko
NpeANpUATHE CBC CPElHA KanMTANH3alMs, ONepHpamo Ha
fAasapa no-Majnxko ot 12 rogMuum ciejl irbpBaTa CH THProBCKa
npojiakba M CBC CPENHOTOJAMINEH BBTPEIIEH pacTek Ha
cayxurenn nnu Ha o0opoT, Kolito e mo-romsm ot 20 %
FOJIMIIHO 33 TPUTOJZMLUEH MEPHOL, KaKTO H ¢ AeceT Wi
noBeYe CAYKUTENH B HAYAJIOTO HA fepHoia Ha nabmojaenne

Ha partara na
NOHTHCBAHE Ha
JokymeHTa(uTe),
Jokaspaui(u)
CHOTBETHATA
Tpansakuns KeM KpaeH
noay4aresa no
HHITMMCIT 1o
»AopuzoaT 2020

3. Kpainusar nonyuaren no MHITMMCIT no ,. Xopusonr 2020 e
MCIT unn Manko npeanpustie cbe cpejiHa KanuTaaH3alLMs,
KOETO OFepHpa Ha nasapa NHO-Magko OT 7 TroiduHu chej
mbpBaTa CW Thproscka npofaxba v pasxoxure my 3a R&l
(HayynM u3CNEABAHNS W MHOBALNK) NpeacTasiseat noHe 5 %
OT ODWIKTE My ONEepPaTHBHU PA3XOAH APe3 MOHE elHa OT TPUTE
FOOWHM, NpeaxokaamM  KanauaatcreadHero Ha Kpaiiuus
nonyuaren no HMHIMMCIT no . Xopuzont 2020 3a
Tpanszakuuara xbM kpaen nonyuaren no MHIMMCI no
wAopusont 2020, wam B caywas cnc  CrapTupatuo
npefinpuaTHe 0e3 KakBato M Ja e (huHaHCOBA MCTOpHA

Ha parara Ha
NOANUCBAHE Ha
JOKyMeHTa(ure),
Aoxaspa{u)
CBOTBETHATA
TpanzakuMs KbM KpaeH
roJyyaren no
HHI'MMCIT no

X opusonT 2020¢
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CLIJIACHO TEKYLUUTE MY (hHHAHCOBH OTHETH

Kpaiinuar nonyuwaren no HHIMMCIT no

~Aopusont  2020¢

HMa  3HAYUTCIACH

HHOBALIMOHEH NOTEHIMAA MIH ¢ R&I ~ HHTEHINBHO NPEANpHATHE®, KO YAOBIETBOPABA

NOHE CAHO OT CACAHHTC YCIIOBHA!

Foammnure pasxoan 3a R&I (mayunu wscnenBaHHs H
nHosauuu) Ha Kpaituna nonywaren no MHIHMMCIT no
~Xopuzont 2020" ca pasun Ha wau npesuwasar 20 % or
cymata Ha TpaHsakuusta KbM KpaeH nojydaten  [o
MHI'MMCIH no . Xopusour 2020 cwbraacHo nocheaunte
28 bIDKUTENHN (pUHaHCOBH OoTueTH Ha Kpalinusa nonyuaren
no MHIMMCII no ., Xopusour 2020%, npu ycioBue ue
Gusnec mianbt Ha Kpaiinus nonyuaren no UWHI'MMCIT no
wXopusout 2020 noka3Ba yBenHUEHHE Ha pasXolnTe MYy 3a
R&I, koeto e paBHO noHe Ha cyMata Ha Tpamzakuuata KbM
kpaen noayyaten no MHI'MMCII no ,, Xopuzout 2020%; nnu

Ha parara na
HOATHCBAHE Ha
nokymenTa(ure),
AoKazpai(u)
CLOTBETHATA
Tpanzakuus KbM KpaeH

NOJydaTen no
HHTUMCIT no

wxopuzonT 20207

Kpaiinust nonywaten no HMHIMMCIT no |, Xopusonr
2020* ce 3apbikasa Aa U3pazxo[Ba cyma, paBHa noHe Ha 80
% ot cyMmara Ha TpaH3akumMaTa KbM KpaeH fojyuaren Io
HHI'MMCIT no , Xopuszonr 2020 3a geiinoctu 3a R&l
(Hay4HHM M3cAeABAHHU M MHOBAaLMM), KAKTO € fOKA3aHo B
Ousnec nuana My, a ocTaThKa — 33 pasxoau, HeobxoauMu na
C€ HanpaBH BBL3IMOKHO M3BBPLIBAHETO Ha TakuBa AeiHOCTH;
MK

Ha marata na
NOANHCBAHE HA
JOKyMeHTa(ure),
IoKa3Bain(u)
CHOTBETHATA
Tpansaking KM Kpaen
nony4aren 1o
HHIMMCIT no
»Xopuzont 2020%

Ha Kpaituns nonywaren no WHI'MMCIT no . Xopusour
2020" ouumanHo ca npeaocTaBeHn GE3BLIME3HU TTOMOLLH,
33€MH WM FapaHLUMK OT eBporeiicky cXeMH 3a TMojKpena 3a
R&17 unu ypes TEXHH HHCTPYMEHTH 3a rbuﬂaﬂwpar:ew HE
perHoHafiiM, HalUHMOHANTHM  CNEMH 33 TOAKpena 3a
M3CAEABAHMA HNH WMHOBAUMH Hpe3 NOCAeAHHTE TpHAeceT H
mect (36) Meceua, npy ycnosue ve KpaiiHUAT nosyuaten no
HHI'UMCIT no ,Xopuzout 2020 He mnoKpHBa ChIMTE
pa3xaoiu; Win

Ha pararta na
AOKYMEHTHTE, J0KA3RALL
KAHAHAGTCTRAHETO 34
ChOTBETHATA
Tpanzakiua KuM KpaeH
nonyyaren no
UHITUMCIT 1o
~Aopu3onT 20207

Ha Kpaiinua nonywaren no HMHIHMMCIT no ,.Xopuszont
2020 npe3 nocnegHure ABageceT W uetpu (24) Mmeceua e
nDajdena Harpana 3a R&D (Hayunu M3cneaBaHua M passuTie)
uan Harpasa 3a unoBauuy, npefoctaBeHa OT HHCTHTYLHS Ha
£C nnu opran Ha EC; uau

Ha parata na
JOKYMEHTHTE,
JOKA3BALIH
KaHAH1ATCTBAHETO 34
CBOTBETHATA
Tpausakis KeM KpaeH
noyy4aren no

? Hanp. ,.Xopuseur 2020 aan £P7

1 HBH[‘). CLBMECTHI TEXIHOMOIHUIIH HHBUBaTREY Wan Burostars
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HHI'MUMCIT no
wXopu3oHT 2020

A.

Kpaitunat nosyuaren no MHI'MMCIT no ,, Xopuzonr 2020% e
perucTpUpas  MoHe  eHO  TEeXHOJMOrHYHO  TIPaBo  Ha
HHTeeKTYana cobcTBeHOCT (KAaToO  HANpUMEP  NATEHT,
rnojiesen  MoJeN, INPOMHIIAEH  Ou3aiiH, TOMojoOrHs  Ha
HHTErpanHa cxXema, cepTHMKATH 3a JONBIHUTENHA 3aKpHia
HA MEAHLMHCKH NPOAYKTH HIH Ha JAPYTH MPOAYKTH, 38 KOUTO
MOFaT fJa Ce nofy4aBaT Taknba  cepTMduKATH  3a
JOMBAHUTENHA 3aKpHIa 1 cepTHHUKATYH 33 HOBI PacTHTENHN
COPTOBE WIIH ABTOPCKO 1paBo 3a codTyep) nNpe3 MocaeIHHTE
ApajgecerT N odyerupy (24) meceua W npeAHa3HAuCHHETO Ha
Tpamsaxunata xuM kpaen noaywaren no MHIHUMCIT no
wXopusont 2020 e ma HanpaBW BL3MOKHO MPAKO MIH
KOCBEHO H3IOJ3BAHETO HA TOBA TEXHONOTHYHO MPABO; HIH

Ha narara Ha
ROKYMEHTHTE,
JOKa3Bati
KaHAWJATCTRAHETO 34
CHOTBETHATA
TpaH3akuus KbM KpaeH
noay4ares no
HHIFUMCIT no
»Xopuzont 2020

Kpaiinusit nonyuaren no MHI'MMCIT no , Xopusour 2020¢ e
MCIl sa panen craauii ¥ € TOAYUMI HHBECTHLHMA Tipes3
NocIe/HUTE ABajieceT W ueTupu (24) Meceua oT HHBECTHTOD
Ha PUCKOB Kanurtan uiy or ,0u3Hec auren’, KOHTO € wieH Ha
Mpexka or ,0uzHec aHrenu™, WM TakLB HHBECTHTOP Ha
PHCKOB Kanutan uiy ,,0u3Hec aHren™ e akUHOHep/ChAPYKHHUK
Ha Kpaiinna noaysaren no MHI'MMCIT no ,,Xopuzont 2020
Mo BpeMeTo Ha kaHaHaaTcTBaHeTo Ha KpaitHua nonyuaren no
MHIUMCIT no ,Xopusout 2020 3a Tpausakumsta KbM
kpaen noayyates no MHI'MMCII no , Xopuzont 2020%; uan

Ha parara ua
JOKYMEHTHTE,
JOKA3BALILN
KAHIMAATCTBAHETO 33
CHOTBETHATA
Tpanzakuus KoM Kpaen
NoJyyaTen 110 '
HHI'MMCIT no

A OpH30HT 2020

Kpaiinuar noayuaten no HHIMMCIT no |, Xopuzont
2020 uMa Hy:Kaa OT pHCKOBa (PUHAHCOBA WHBECTHIIMA, KOHTO
- CbrIacHo OHM3HEC MNaH, M3FOTBEH C OFAEA HA HABAW3AHETO
Ha HOB TIPOJYKT MK reorpadcky razap, € no-sucoka ot 50 %
OT Cpe/iHNa MY ToauLIeH 000POT Npes NpeXoHNTe 5 roquHH

Ha paraTa na
AOKYMEHTHTE,
J0Ka3BallK
KaHAMIATCTBAHETO 34
ChOTBETHATA
Tpanzakuus KeM KpaeH
noayvaren o
HHI'MMCIT no
wXopuzoHT 20207

Pasxoante Ha kpaiiuna nonmysaren no HHIMMCIT no
»Xopnzont 2020 3a R&I (HayuHu U3CeABAHUA H UHOBALIH)
npegcrapnaspat none 10 % or obwmte My onepaTHBHH
pasxoaH Mpe3 Hoxe €AHa OT TPHUTE TOAMHHM, MPEAXOKAaLIH
xaujauaarcreaneto Ha Kpaifinus nmomyusaresn no MHI'MIMCIT
1o ,, Xopusont 20207 3a Tpan3akuuaTa KbM KpaeH nosyyaresn
no UHI'MMCIT no ,Xopuzonr 2020%, uan B cayyas Ha
npeanpuste Oe3 kaksaTo M Ja € (PUHAHCOBA HCTOpHA,
CBLTJIACHO TEKYLIMTE MY (JMHAHCOBH OTUETH; HIH

Ha patata na
AOKYMEHTHTE,
JoKasBaty
KaHAHAATCTBAHETO 32
ChOTBETHATA
Tpanzakuus KuM KpaeH

roayuares no
HHI'MMCIT no
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wXopuzont 2020¢

u. Kpaitauat nonyyvaten no MHIMMCII no ,, Xopuzont 2020 e | Ha nartara na
Manko npennpusTHe C©bC  CpefHa  KanWTalH3alHg M | JOKYMEHTHTE,
pazxoanre my 3a R&I (Hayunm micnenBaHust M MHOBaLMM) | AOKA3BALIM
[peJCTaBIARAT: KaHINAaTCTBAHETO

<0 CHOTBETHATA
e nose 15 % or ofwHrTe My ONMepaTUBHH pazXOAM Npe3

NOHE eJHa OT TPHTE TOAMHM, NPeAXOKAALIH
KauauaatcTeaHeto Ha Kpailuus  nonyuaren 1o
MHIUMCII no . Xopuzour 2020% 3a Tpanzakuusnta
KbM Kpaen nonysaten no MHIMMMCIT no , Xopuzonr
2020%; UK

nonyyaTes no
HMHI'MMCII 1o
»A0pH30HT 2020

 qmode 10 % roammuo or obwHTE MYy ONEpPATHBHK
pasxofu  npes  TPHTE  TOAMHH,  [PEAXOKAALIHU
xanjuaarcTeaneto Ha Kpaiinus  nonmywaren  no
MHI'MMCIT no . Xopunzour 2020 3a Tpausakuusta
KbM Kpaed nomyuaten no MHFUMCII no , Xopusonr
2020

Tpausakuus KbM KpaeH

34

2. KI)HTQD]I[! 38 JONYCTEMOCT Ha Tpmlaaxumrrc KBM Kpaelt nojay4yareda I1o

NHI'NMCII no , Xopusont 2020%

Tpanzaxuuara kem xpaen ponywaren no HHIUMCIT no |, Xopuszont 20204 tpadea aa

i1

0TTOBApA N0 BCAKO CIHO BpeME HA BCEKH OT CASIHUTE KPUTCPHU 38 A0NYCTUMOCT !

Cymara, 3a kosTo e noen samgbixkeHue GunancoBusT (MewAHHHHAT (PUHAHCOB)
nocpeannk no UHIMMCIT no . Xopuzont 2020% no Tpanzakuusara kbM KpaeH
nostysaren o MHI'MMCIT no , XopuzonT 2020 1) He e no-HMCKa OT eKBUBaneHTa
Ha 25000 espo W ii) He mpeRMapa eKkBuBajeHTa Ha 7.5 MuIMOHA eBpoO MM
CLOTBETHATA MO-HUCKA CyMa, MOCOUEHA B CHOTBETHOTO CniopazyMeHHe 3a (Hacpellia)
rapatuns no MHIMMCH no . Xopuzour 2020 cnea ouenkara Ha pucka ot EU®
Tpanzakunara kM xpaed nonyvaren no MHIMMCIT no . Xopuzont 2020% uma
(ukcupan nnad 3a pInnawaHe Wi e PeBoiBMpalla TPAH3AKLMA KbM KpaeH
noayuaren no MHI'MMCII no ,, Xopuzour 2020

MMHHMANHHAT Z0roBOPEH CPOK Ha najexka Ha TpaH3akuuATa KM Kpaew Mogyuaren
o MHI'MMCII no ,,Xopuszont 20207 e asananecer (12) mecelta (3akpbrieHu 10 Haii-
OAKM3KOTO LAN0 KaneHaapHo TpHMeceune)

Ocgen B pesysitaT Ha Paspelleno W3MeHeHHe HA TPAH3AKUMS KBM KpPaeH MojyvaTeln
no MHI'MMCIT o , Xopuzont 2020%, MakcHMalHUAT JOTOBOPEH CPOK Ha Najeska Ha
Tpausakuua keM Kpaen noayuaten no MHIUMCIT no , Xopusonr 2020%, pasanuna

" CHno ~Xopusonr 2020¢, Aneke B, wien 6.

.84 .



0T PeposiBupailia Tpaniakuus kby kpaeH nonydaren no HHI'MMCIT no , Xopuzonr
2020%, ne npesnwasa aecer (10} roamuy, 3akpwBrieHH a0 Hal-GnuzkoTo wsAno
KaNeH4apHO TpUMEceuHe HAW  CBHOTBETHHA TIO-KPaTbK TMEpPHOH, [0COYMeH B
cboTBeTHOTO CriopasymeHde 2a (Hacpeilida) rapaHuus ciel OLEHKATa Ha PUCKa OT
EHW®, srmountesHo ChOTBETHHS IPAaTHCEH NIEPHOM, AKO HMA TAKbB.

[NapexsT Ha PeponBupama Tpanszakuns KeMm Kpaen noayuaren no WHI'MMCIT no
»XopusonT 2020% ne npesumwara Tpu (3) roguny (3aKkpBrieHH 40 Hai-BIHIKOTO usMO
KaJleHAapHO TpUMeceuue).

-85 .

@



Ieml

201AJDS SI0JSIAU] § APOOJA] IMHHROLER]

ROSHETE

W05 LSE
HDSETIR

L0066 O
500999

WSE000

ORI Er

SWRIFHEL
TEELLEL

%SO6LE
51569

SOBERD
5i0p5 0

?mvmm G

WOSILTE
HELDTE

BOSLE
WOGEYS

,.Wn&wmm i

ffm %mm mm

SHOLPDE
HOTHE'S
WOERYE

it

HEOBED

LB EE

HOODY 62
Mﬁhw m w»

HERIED

igevse
ROYELYT
SFESH L.

WEE9F  HOOVIE
WOPDET  HOOIET

memmmw
TEGRLD

BELOED

WIEPLD

GSIVETE

SLTIL

,ymmmum 2
weRLEL

WETRON

SHEBEDD

| mEbroEs

ﬁ%@@m‘ﬁw

ORI
HIRLFO

»wgmw 0 v (!

pey b

M

8

i ki JHHALHG ]

EHMHIHG BY

doryeg

g

\L\T\

§ ApooAl e ornoAres e ninanodn HHeEMERO anvdisnred

SAJOON VH ALHIAIVE VH HLHATIOH HHVEMVHhO »HHVJIHEUITVATH

Al OMIDHRILIOL]




- h. Mw -
“GTOL LH0EmEY, Ot LEHAHLIIM b ohg0]
NSO T LDWEAIIM P 0y o]
'3 050 T3 o0
- - : IETEISREr Itull - groz soowsoy.
. N . WaHBR Lty QM) - L
" N HIEHETIN UL HRda) L] Eg§u THesdy
5 - - AHANTEH WAL RFTRT)|  GIOT AW U LERNILIH/ PASO0 BU UIRHURAT O LM
- . - Hangtin e g hawets o kil
nr 05 0§ smio] 33
33 05’0 00's 0
. ; ; HENZGALI0E0AL T3]
. - wasIAoatag | oTuTaeeday
HNEERNG UL a0 #HI O8 UIHHIARIALOY Ty
SUBEN, GHLRETRAT| 07T LHOERGOX S LIMHIHW/HYS0D DU LIIMHUHK
THRHTTN , Gitd w0
WIHhT 0L

0080 B MI0NON S - i ‘WG] EX WUIRFRIVY LYY £ Rt - A I oy

TIASOD O VOOHUJII H »0707 LHOEUJOX" Ol VOOHHUJIII VH LDOHLIRLO VHIHLVJANO

A SHHOHL 9A1O0]]



pouwt | e [
Do 11 fupiana 2 :
- o

38



Tepoaea 2 [HHVMCT no COSME 20 100

Ovpaga 3 [MHAAMCT ne COSME 7] FED]

Nepana d HHTMCD o COSME 45 120

Dbmo X % =% xn %
©50-<150
N10-458
|3t

pocRa 3 - VB VIMCT 10 XopaoowT 2500 ) 74 K
Bepwaa s AR VEMICT 1 XopeionT # W 120
[ xx X% xx% xx iy
& 50- <250
1850
a0

B

\@*



10
>25 - <150 WHIAMEDN no COSME 20
>150 - 250 MHMAMCTE no COSME 30
>250 - 1,000 WHAMCN no COSME 40
»1,000 VHTWRACT] no COSME 50
oS XX X% K X%

=150 - 2250

2250 - 51,000

Cyma, 3a KOATO ¢
f10CTO FATBILKCHHE

Kpadfinu nonysarenn - PaaGuexa Ha nopTheiing no pasmep Ha TPaUIAKUWATE Kk MCH - Xopusony 2020
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